€39

(#2 HEH]

(32 5c]

[#&HiH]
[(E1THE4]
[RFEH DB A4 ]
[AIE DFTEDSAT]

(FE s E KA ]

[FERE% =]

UsHioxtg & Lz (Gell) WE
BERER AR D T EIEN O]

Umtioxtg & Lizsrk (Ge) AE
TGRSR DT RE o O]

LEBRIEICE T 5 I

(HEFIZ 92 5PT]

A G RIE i

BRI B Jm &

20204E8 F 17 H
ARELRY — MEEEA
PUTHER R
FOUE R ORI — T A 123327

HENL - A RANALV P2 T A Y MERSH
MR WA B

03-6234-3234

ARENL Y — MREIEA

e « WG RES:
FATMREDKRKE © — 55 5, 188, 000, 000
HEFEORKREE . A— =T uav hA L MIXBFEHEL

268, 000, 000

(D RATMBOREIL, 2020ETH290 (k) BUED bR HGTAER B3| T
BT DAREEENORE O OIS | ORAEE LU L U CRE Lz RLA%E
<9,

7272 L, SRIOEEEOTFEX, 5% ABRBITMEEIC TE S| 21T
VN, WERATMNEE & R DAMEE CRITANRG) TEEERITH 2, —fEEE
WZBIT B RIT MR ORI LR O &% & TR £,

(712) FEHMmZEOKEEIL. 20204ETH29H (k) BAEDORN SR AGER TG Fric
B DABEEENORE OO EEG| oK% L U CRE L RIA%E
<

1. AEOFEROEH LIS, KREEEANORITT S E

L& I OWT, MG OBAIZS CHERH 5 &
TIX. ARpES IS EI T A E205RF IHICHET 542
EEERBI M TN HBERH Y £,

2. LFREOLGEITEERIERSG| 23T 5 BUS | P4 fhps bn

W 2 BT 2 &t i B AT, BRSNS s GRS |
Arcd,

RS HRORESR S |
CROCER X A AR TERT 278 155)



F—& [GEZF1EH]
F1 [NERENSFH FREOFNEINFRUEBREEZAMESRZR] ) ]
1 [BERNEREIN% GIZAOERSIZITIZL—BRES) ]
(1) [BEEADEF]
FRENL XY — MEEIEN
(¥ 3rF277% - MORI HILLS REIT INVESTMENT CORPORATION)
(LT TAREEIEN] EvnET, )
() AREEAL, BEERRCEEE T 550 (BRGEEENI8S, TOROKELZEHET, ) (UTF &5
E EvwnET, ) ICESERL IR HREBEATT,

(2) [NEHREIHOBESE]
AFEIZWE->TUTOND5E (LLF T—\REE] XL TAREE] LvwnEd, ) Lo
KGR D AEMRERIL, AEEEANOERED (LT TREED] LnwnwEd, ) TF, AEE
ML, #E, RSO RBRICBE T 2168 CERISEERETS S, TOROREELERLET, )
(LT MREE EvwnET, ) OBEO#EAZZ T 2IRERENTH Y, BEREF275452
IS E BB ENRITEHERT DG A ERE . REEEANT, AEEN 2R RT DRGSR
ERITTHIENTEERA, ARENT, BEFEOFERICEIABENOLRER LBARD LA
W/ mr—X K.z FRICT,
AREEDIZOWNWT, REBEANOKEIZ LY, FERAKMEE» DRSS E L < IZBEICHt
ENTEHMEA, SUIERBMEE NSRS S L EBE I SN 2 T & OF BT H
DEHA,

(%) BB B, BWEORGHEALICHS b SN BEEIEAOLBO M Z THREN)] S, ZoREELY BET) Loy
ET, AREOZMA LRER L, AREEANORELL 20 7,

(3) [H1T#]
39, 4000
() it 2 SEHNEREGES (F— =Ty h AU MILBREHL) | ICREO LB, —REEICYTZY . ZOFEER
MELZER L LT, —REE LTINS, BTITEFRAREDRAREEAOKREETH /R EMRASHENH1, 9700 %
ERELTHEY ANDIAKEEDOFHL (LT IF—"—=7n8my A MIEDEBHL] E0VWET, ) 27556035
DEFT, A—"=7my bA L MIXD7EH LICBET 2 FHICOWTIE, % 15556 SETRH LICBIT 2 ket
FIH 1 A=A =Try A MIEDZRHLFEIIONT] 223 RITEE0,

(4) [ETEEOKRE]
5, 188, 000, 0001
() EERBATEEOREIL. HE [(13) JIRISOME CEROIZA WTF BIZA LV0ET. ) ORRSIZTICE
DIARIEORETT. HiL [(13) 3IZUSOME) & TBM LI, BIFMEOKREIL, 20200FTA290 () B
O RS ARERIG FHC 51 5 AR 0 OWBRG| O % 2 L LCHE L LAETT,

(5) [HRTMEE]

RIE

(1) RIS RER (B T(13) 5= EoME) CEZELET, UTFTRLTY, ) ORKAHIGEERIGIATNCK T 5
AT O OEERG OME (4 BICHED 2 WIEEITIE, £ O HICHEL-DEE H OME) 120.90~1. 00% 7 U7-Alitk (1
A C) ZREMEE LES, 5% BITIKS BTk, BITM0E, €012 A051ZR%E 0%k, 7EHiik X Os]
ZANOFREEZNNET, BIFRITTY, ) BWREINTZIHEITIE, BT SE &K QAT % O R E VS L CET
ESN2HFEHE GTMAOREA, —MREEICBTHFIE., MEELFEAME Do QREINIZE ZHE LI XL D8
BHEITOFIE LR, A—"—=7 1y FA Y MIESEHLOEHER A — =T ry b A MILDFRELOFRH
EEDOREEZVWET, LTRELCTY, ) IZ2oWT, A EOFTIEFEHS ORMIAZ T, BITMESFRE R O A
D B AR B K OFEA TS 5 O IR TE IR B A M RESAE HE ORT IEE ORI 5 RABI oK A £ TOHIEH o1
A=y N EOKREEEND =7 A ([URL]https://www. mori-hills-reit.co. jp/) (LAF [THiHI%) LW\
o) IKBWTARLET, 28, BITMBSESRE S5 ANCA MRS HEORBNERIC OV CETESM TN 556
Wit B EOTEFEHS P ESNET, £lo, BITMEFEOREICE L, BTSSR OFITlRE S OWRE I

— 1 —



HE) U CRTIE S 2 FHPSMOFEHNFIC OV TOFTEREEN DGR, B REOFTIESRES MM S 4, Hilii%
IR DRFITAITVER A,

(£2) ERMESAIC XL FRERIFE 2 R LTz BT, FATMIAR S RE IS — S EIC BT 2l (BATIRG) ZREL., P T
FATMA (REELOLIASETH Y, AREEAPARED1IO Y720 OiA& L LTEHZANOZITRD &) 2k
ELET,

(1£3) e [(13) Bl THOME ) OFHEICELHMDO LBV | BITMiMk & BITMAE (BI5MH4) LI3RA0 £, EITMHEOR
FEFATMEE (B A0%E) OMEL DXL, SIZAOFERE LR T,

(6) [HAFHHM]
FZUFEHITIH Y £ A,

(7) [EAEAL)
1AL B ¥AL

(8) [H:AHAR]

202048 H 26 H (JK) 725H20204E8 H27H (K) £ T

() RIAMIENZ, ERROLBONEL TWETHA, BITMEHEFRERICBWTCERICRET 2 PETYT, LiHAMBIX, &
FRMEZHRLIZ LT, MO TFOND 2 LRHY E3, BEFERDEFOHMEMMIE, H&FET2020FE8H21H (&) 2
520204E8H27H (K) £TETPEL TWETH, EEOFRITMAEFRE B IX, 2020E8H25H (k) 75202048 H27H
K) FTOMOWTNPORZTFELTHET,
EWE LT,
O  FATMAEESFRE H2320204E8 A 25 H (k) DA HHAMIRIE EREo L0 |
@  FEATMIAESIRE H 2320204E8 H 26 B (k) D34, HHIAMIMIL 12020458 H27H (K) 72520204:8 H28 A (&) ¥ TJ
@  FEATMIAESIRE H 2320204E8 H27H  (OK) D3FG. HWIAHIMEIL 1202045828 0 (&) 7252020428 H31H (H) £ TJ
LR FEF T, TEELES,

(9) [H:AGEHLE]
FEATAMAE & [/l — D 4 %4H

(10) [HAEKEZAT]
Bl NDORFEARLIE R OVEEFTICB W T, HIABRDOEFR W ZITVE 9,

(11) [#AH5R8)

20204E8 A31H (AH)
() A RIZOWTIE, EROEBYNEL TWETR, BITMESERERICBWTEXICRET 2 TETY, LA
BIZOWTIE, FERREEZHELLETRY TIF22¢08H5 Lo, miid [(8) HIAHIMI LR LTI,
EWE LT,
O  FATMESFRE H2320204E8 426 H (k) DA HOAMEIZ ERED L0 |
@ BT SIRE H 232020458 H26 B (OK) D354, FAMIH X 120204290 1H (k) )
@  FEATMIRSGIRE H 232020458 H27TH (OR) O34, #AMIH X 12020429 H2H (k)
LRV EFTOT, THELEIN,

(12) [HaABEKIEAT]
MRS = IHEASIT  AJEE
FRHTRE XK ILON—T B 1#2%5

(1) FREHGABHE ST ClE. ABRE DO BT ORIAZ OB EITWVEE A,



(13) [BIZTHEDHE]

PLUFICREE# T 59132 ANiE, 2020458 H25H (k) 72 5H20204E8 H27TH (OR) £ TOMOWT i
MNOH (LLF ITMESERER ] EWnET, ) ICIRE SN D RITMEE (51325 12 TAR
BEOOEIG|Z T 21TV, YUk BATME & 272 28 GRITME) CTHEZITWET, A&
EIENE, SIZ K LTI Z R 2 X ER A, 72720, 513 A%, AR B IS4
FADMEA % RBEEENTHIA T, —fREEEE I 5 34Tk DFKE & BATMAE DO #FE & D 7258
X, BIZADOFREE LET,

CIEYNOEX N fERT Sl N

N N ESI: 7 ey an WRATFARHX KT — T H5& 15
SMB C H BLEEHRE S WHRHATRHEILON =T H3EL S
—2ZUF JELHY « ZAX L — . . _ o -
o WHRATREXILON T Ho&E 25 (R7E)
KFGESR S HHREATRHEXALON—T HIEL =
L0 Dok 3 SaVear aN WHRA R RX ARG — T HIEL S

&t 39,4001

(D ABEEEAKRORBEEIEADNGEOEMIRLEBETILL CVAHEENL - £ VRXAMAY bRV A0 MRS (UL
T IREEERSE EVWET, ) & BIHIHRSRERICEZ AL O CHEE OBIZRO LM LET, 5I%ZA
X, BEE O REBZEE BEEFITERELS) & LT, MBEECET 2 FEEITVET,

(J£2) EREESIZ AL, S AL OSRIRG MG | EE RO R L R D AR ENORTEEELTH RS £7,

(#3) — AR O E R EatE, ATIFIERRA S, SMB C HREASEKASH K OZ#HUFE JEALN Y « A2 L—EF
Hkstt (UUF TR E@ESM) CRBLET, ) T,

() HSIZAOSIZEE OIE, BITMBSERE R ICRE L LT,

(14) UREHEICET SFIR])
RS HERER R IR (LLT TIREEB ) L vuvEd, )
FORER P X A A HET T 1%L

(15) [FHREOMEE]
—REEIZ T B FHe (5,188,000, 000M) %, %ad 35 5 SHIG®HR FH2 2HREEHO
eGSR 2 EARE (1) BUS T EEEOHE ) ICREHOAREEIENI LD H TR EEE
(BEEFEL2EFIHICBI EREZALET, LTRILTY, 2B, YEHEEELAEICE
WTC TR TEEE] EVWWET, ) ORBESLKEOREEHO—HICAY LET,
FRHENEUT-E81T, RELELFERMNZ D> TRESNIZE =ZFEN Y I X 5 H&E 0 RIT
O FH4 EFR (259, 000,000M) L OfHTCTFoEe&E L, fFROBFGEEEDOTGE SO T
HRTAEDORFESED—EBICHEY LET,
(FED FREFEAIT, 202067 H29A  (OK) BAEOASHAFGEERBBIFTIZI T 2 ARKE N OE @RS OKMa LfEL LTH
E L7 RIAKETT,
(#£2) LR EEES IOV, KA [555 SESUTRI LICET 280 EE | A—"—T ey hAV MILDFEHL
HEIZONWT] ZIBWBLIIEE N,



(16) [Znih])
O HHIAAZE, BiIEE T(8) HEAHIRM ) IZFCHE O BIABIFIAIC, AiEd 1(10) HGARWRSGHT) 126
H D ARG AT ~ATEE [(9) HHAGEHLE | IZRREOHATHLEZIRZ TITHObD L LE
7
FAREILE I I FLE &2 D £/ A,
HUAREHLE: D 5 HIATMAE (D152 %E) FMEL, Aisc [(1D) AR | IZRCdk O HGA
FACHTBEE D HGASITIRER Y L E T,
@ —EFELEORNRLERLIAFKEOOZE I, A HE OB HEER T,
EVWE LT,
a.  FATAMAE IR E H 2520204E8 H25H  (Ck) DA, ZEMHIX 12020009H1H (k) |
b, FEATMFESIRE H A320204E8 H26 B (K) DA, ZEMI B IX 1202042928 (k) |
c.  FATAMASEIRE H2320204E8 H27TH (OR) DGA. =EMHIX 1202009H3H (OK) |
ERVETOT, TEELSIZEN,
— LD R LR HARBE T, ZE B SR 2T
LY, REEDOTEEIL, R X T O PRI
bihvET,
® BIZAT, AEEEAOIRRET WG E LT, ARGEANDOEELETHY . HhoKEE#E
SO FETHLHZEAKASHE (BUF HRER] LWnwHrZ2&083HY £d, ) ITxl, —
RBEEICB I AARBREON DS B, 6,2000 k52T 5 TIETY,

© ©

Y ENTEET, REEOEH
BT HIEZEQECORBKFIC I VLT



2 [GEHRNEREHNSH (F—/N\—70y bAYFZKBHFTEHL) ]
(1) [REZADAT]
ArEe M1 FERNERETES GIZAOEBGIZTIC L2 —iEE) (1) REEADAT]
(2R C,

(2) [NEHREILFORESF]
Aise (1 FENEREGHES BIZ NOBESIZTTIC ks —x5EE) (2) NEREIEARDOE
REZE ] TR,

(3) [EH#])

11,9700

() F—=N—=Tury N A MILDEH UL, —BEEICYT ZOTFERRELHRE L BT, —BEELLTINC, AT
ERERHEASHEPEE B 1, 9700 % EIRE LT ARG o L TY, kEidtit, A——7m v k2
VMIEDEHLO ERAKERLIZBOTHY, FERRECL VDL, A —"—T vy b A MILDEHL
ZOHLONRPIESNEGEND Y £,
F—nR=Tury b AV MTEDFEH UICBEEST D FHICOW T, %t 185 SEETRH LICET 28R #EFE 1
F—=R=Try FAMIEDTEHLEILONT] 2RI,
Lth, FEHBDE SN HE T BTSSR ORITMRESEOREIZHEVER L CITESN 2 FHIZOWT, HinkE
DFTIEFI Sy ORAHNIAZ T FATMAR I E B OB A (- 0> B AR 7587 0 J OV 4 TAIRE 55 00 IR TE VAR 5 A Ak 5w Hi s o
FTEBEEOREENS HABBOKRA ETOWMB DA 2=y b EOREGEENY =7 %A ~ ([URL]https://
www. mori-hills-reit. co. jp/) CHIHIZE) IZBWTARLET, 2B, BITMHESEDRE SN DA A MRS HEO T
HABRICOWTEIERTTON2HAEICIE, B A HOFTEFRS N ENET, Fio. BITMIREOREICE L, BT
A& S5 S OV ATARS 25 D IR BN PRV L CRTIES N5 FHLUS O RHA BT OV TOFTERNE TN L HEITIL. Hi i
HOFTEFHES DR S, FHEICLHIARITITVEE A,

(4) [FcHiffidEo 48]
268, 000, 0004
() RRFEMAEOREIL, 2020ETA290 OK) BUTEOMRSHIUGERIGIFTIC 51 2 ARE 0O WIBIRG| 0 i 2 e &
UCHE LIz AT,

(5) [FoHiffitg]
RIE
(%) LEEHMmAS L, ARt [l BEENEEER GIZAOBEIGIZITICL D —EEL) (6) FITMiME Rk T
LR Offikg & LET,

(6) [H:AFHH]
FUERITIH Y £ A,

(7) [EAEGL)
LA LL 10 HAL

(8) [H:AHR]
202048 26 A (K) 725202048 H2TH (K) £T

GE) ERCEAMIRNE, AT 1 SENEREREF GIZAOHBGIZTICL D —REE) (8) HAMM) (CRTHo HIABIR
LR—ELET,

(9) [H:AGEHLE]
seHifiliks & 7] — D%



(10) [H2AEKEA]
HPIFRERE SO REASE K OVEZEFTICE N T, HIAHZORF N EITVET,

(11) [ZiEHA])
20204F9H 1H (k)
(%) ERZEH ROV, Aie 1 FENEREES GIZAOEBBIZTICXL 2 kg 16 zoft @) 127
WOZPEEMA LF—L LET,

(12) [$AEIKISFT)
HOYEEITIH Y FH AL

(13) [BIRTHFEDHE]
FUERITIH Y £ A,

(14) UREHEICEY SFIER]
ATRE 1 ZENEREREE GIRAORBRGIZ I L 2 -5 E) (14) REKEICET S
HIE] IZFLC,

(15) [FREDFER]
FUEHIIH D FEA,

(16) [Znih])

O HHIAAE, BiIEE T(8) HUEAHIRM ) IZECHE O BIABIFIAIC, AiEd 1(10) HGARERSGGHT) 126
#H O HIABHRIG AT ~ATRE [(9) HEAGEILE: | IZREHEH O BLAGIILE 2R TITH b L LE
R

FOAGEILE I ZITREZ ST /A,

F—=_—=7nmy FAVMILDEHLOGERDIATE L, A T(AD) ZEHH] I
FHOZEMA PO FREEIT) 2N TEET, IBREEOMEAICEY . AEREDDOFREIL,
PR R T O A PRI BT IR N COIRBIC L viThitE T,

© ©



[#71% & O T H9HEL2R]
U HHIIH Y EEA,

[(REEZARHF EHREEANMEZRS. ) ]
FUFEHITH D EX A,

[FEHREEANR]
Y HEHITH Y FE A,

[EEXIEFTH LICET 245518 8FE1E]
F—nN—70y b AU BMIKBFHLEFIZDOWNT

(1) —fRFEHEICY T, TOEBRNEZBRER LT LT, —REEE LTINS, ATIEEEEAS

FEAFRELEHL 9700 % ERE LT AR s AEEND (LT MEARED] EWVWnET, )
DOFREHL (F—"—=Tury AV MIEDREHL) 2T H5H6RHVET, A— =T v b
AL MCEZEHLOFBHEIZ EROFBHETHY . FERNEICL VD L, UTA— 31—
Ty hAVRNMIELDZRHLZOLORFIESNIGAERHY T,

B, A= N=Try A MIEDEHUICBEEL T, ARG D OBEICLE R ARKRE
N % B FIEFERR ARSI ESG S 57201, REEEANL, 20200:8H17TH (H) BIfEOARE
BIEANEBERIZBNT, ATITEFRASH ARG LT ARKRE N1, 9700 OF =FHIMIC X
HEBENRIT (LLF TREZ=ZFEY ) x4, ) &, 202089250 (&) ZHGAHIA &
LTATH 2 & HFHELTVET,

T, ATIERESRHRAS T, —BEEL O — =Ty h A MZEX 57 LORIAH
W T HOEHNSH20206E9H18H (&) £TOM (LAF TP — b A—EEHM &
WET, (F)  EAREOOREZHNE LT, MMRSHFEAEERGIFT (LLF B RS
BSIET VW ET, ) IZBWTA—A"A—=7T 8y AV ML LICED 0% ERE T
HARELEOOEMT (LT T — b R"—=HE] EWWET, ) 2172560850 F
T, APIFIEFERASHER L P — ARG LD BV 2 ATRE NIL, 2o Rn#o
TARTHEAREOORRICAEYLINET, B, ¥ 7— M AA—EGIHIMNICBNT,
HAPIEFERERS ORI T P — R A5 2 2<1ThT, XIF— =T 1r v k2
VRMZEBATRH LI AEICEL VWA T U — M NG| 2T IEI25E801H
nET,

Bz, APIFAERERASE, REEL A — =Ty hA Y MTEDEHBLICHEST
REBIERSIZITH 2R HY |, D ZEBRERSNZ LV AW T 2R EE D O XIT—
A AREDDORICALTHZENHY £7,

F—=nN—=Tnay hA MIEDFRMHUIERD DD, REBERSI LR P — kAR
—WENZ L > TEWHT, EABREDOBERIZEY T 5 0EEH U7 0Bz >\ T, AT IR
KA, RE=FHYIBZL2HY IR L, AREDEZES T2 TETT, TOLHA
B =HEY BT ARITE O UL —EIC O X AL Th T, ZOME, KHEICLY A
B ELCB D R BITENZ ORE TR L, UIRITZEO L OREfThian
BEnd £7,

B, A—"—=T7uay FAYMIEDEBHLMTONEDNEN KRN — =Ty N2k
IZE B LT 25E ORI SV TERITMEERE B ICRESNE T, A——
Try hAVMIEDEH LM TN WG EIE, ATIEERRAStIic L2 BEEr b0k
BEEOOEANTITONEYA, LIRS T, ATITFERRASHIL, RE =FHE L IR E



DTS TT . HIARZITODRWZD, RHEICE D ARE =FHEH S IZB T 2 HFE 0 RBITIEIRL
IThhERA, iz, HEGERIGIFTICBT 5> 02— M ASA—=BE HIiThbhvER A,
() vy Yr— M A—EBIHMIE,

@  BATMASSEIE A 23202048 25 H (k) DA, [20204E8 A28 H (4:) 7>520204E9A 18H (&) £ Tof)

@  BATMASSEIE A 23202048 26 H (k) OFA.  [20204E8 290 (4) 235202049 A 18H (&) £ ToOf)

@ FATMAKSEIE H 23202048 H27H (OK) D/A. 12020429 1H (k) 25202049180 (&) FTOMY

LRV EFTOT, THEELEI N,

(2) EmWICEEOEBNIE LT, A TIFEHRKRASHIZSMB C HBEEREASH RN =2
UF JENAMT Y « 2AZ b—fEEHAStt o . ZnaiTnwET,

2 FEED - BINFITHIR
(1) fEEkIC L, MR L, A FHFESLEOM T, BITMESERERIZIHEEY . —
EEEOZEM AN GEA L TI80H HO HIZK T2 HlF, AEEOIC->Xx, A EHRFES
FOFRMOEFEIZEL DKM EZZITHZ L2, JRAIE LTAREENDOERAE (72720, A—
—7 8y AV MIEDRHLUICHEI ABRENOEHLEREET, ) 2TV EENLT
W PRETT, HFEERFESMIL, TOHET, YLflRE —E L < IZ&HIC - X iRk
L. XIEZOHIRMIE 28 2HREFT 5 TETT,

(2) AEEENT, WREEICHA L, SFAESRHERMA L OM T, BITMEFERERICHEY . —
AL DOZEH A2 HEE L TIOR B RICK T3 2%, KR ERFItoFaToEFmIC
K o&MEZ T 2 e AREOORITH (L, WEE, A—"—Try AT
LD L, RE=FFLEROEREADENC LI O2BKEONORITELREET, ) 217DV
ExaE L TWEY, EFETmESiE, o8 E T, SEHIRE —#E L XTI & #F
Br L. SUTE ORIRIIHE Z i DR E A LET,



£2E [SRIFHR]
£1 [BREE]
CEMPEARIRGE (BM2BERESSDE, TOROUELEHET, ) (UT [&FE LvnE

T ) HAIRICBWTHEM T 2 &R AHE 1HE2 5 2 2 FHICOWTIE, ITICHT 5 EH %
TSN,

1 [AEEEAREER VT DRFMFELE]
B FE27H (B20194E8H1H  E20204E1H31H)  20204F4H 24 H BRI R B (I HEH

2 [#HMEE]
HUEHITIH Y FEA,

3 [FREHmEE]
FUFEHITH D EX A,

4 [FTERES
H



F2 [SHREHOMHTIHER]

ZREFTH 520200F4 H 24 B o FliFER@EE (LT IZ2RAMIESFREE] VW0 ET, ) (I
B LT, Z2RAMESERE ERHBEAED HMBEE TICHET R ERIZ. L TFICiE#o sy T
R

UTOXHICEHEHOFHEZRE | ZRAMAEZRHREZ IR I TV DRI T 2 FHICHOWT
I, AEOHMBIE, BEERZ2NEHE L TOET,

2B, LT OXXHIZEIT D RRICET 2 FHIL, BBEOTLEHD L WRY | AEOHMBEICB VTR
BEENDEE L2 b DT,

ARECFLH OB EAE T, BIEEOFEH D72 RY | Gl Sz BALCRT O-SFITE) v $ T T, RN
B 2B EAL TR L TWET, LERA-T, SIS TV AHEELYE LAbETHAEME L
LT LM LERA,

1 BXoKRR
(1) HEEADHE
® EXEER

AREEENT, FELEEZ L ET 5 i) oBgd).  THET ] OfEAIE /112 E B
L. [ ~OEFEEEZIT) ZLICK VR L, EHEEONLEME & £ 0& FEARED E 72
LA Ex BT ABEEEEANTT, REEEEANT, EF, KET~ORKFIHFE L A0 OHEF
DL TRBY, B Wb, BHRFEOLEN HRLEMEIFO, i 2o filifE 2 A2 H 4
EWVWIIPERNAEFENTND EBE X TWET, FFIC, BHEERLE TIL, #HHAEBRO S &1
REEBAFE DN EHANICHEAL TR Y | B - LD 7 o — bR D 7 m — 3L e S 3E R B
NELR T, MROFORT] & LTOMENELISN TS EEZTWET, LT, 4
#% b, MOEEHET & OB OUIRERKE A U C, RFESHOBEROMA L L TOMREDOERN
EF2 b0 L PRI, Z< OFH LUV IMIEZAIET 287 v v a2RO, BiFIIO5
WL & 72 D EARBEIENTBEZ TVWET, KEREEANREZ D i) X, Blcerof
AL L TOMB G CIEH D A, B - F -l - - P ELEREREE G I
VRS TCEMMIRIEN Y DD ) ThY, £ ZIZHE I A& ORFER) « SUERTEE) & GRS
NS 7RI T, Za, B, UbEH 5 5 HFEE il 2 - AT et s
Z LT, 21RO BARRFEEESIT D ENTRINDHIRIEREL L DI DEENEET D
ANZBEF L, FTLWEVRRAETART A TAZANBERLNSND &, AEEIENTE Z
TWET, AEEEAR, 295 Lk [H#ifi] ~o®RE& & ZOMifEm Fa2EB T 257200 EE
W= F =& LTHEMT T D DR, FREAKKSHE (ULT THREL] LW0WH T ERnHY E
T ) EHELTHIHRENTV—T (FHRE KX K O e VRS o 2tk N
FobEAEESto S b, ENTHEFELITISHEZ N NWET, IFELUTY, ) T, A
BIENT, REVKERESHOHEE2ZIT TRLEN, 20 UNTROREHSZZ T CARE
PEIERSAICEEOERZ R L TWVET, £ LT, HALEIZR W TRBI R Z Kk~
ICEB L TCELREL TN —T OB L OERNENZEH LT, FELTTLITLTY
7 (%L @ EAERE () HEAAEEREE ) ICEEEORO TSI (TED HHLIX - Mk A ER L
F7, UTRICTT, ) OFmLBMEORGEEZITo TVWEET, EHI, HIZ V=72 T
ElTanRT 4 e x VAN (LUF IPM) EWVWnET, ) (), #Ur~3x YA MNEEE
L E BN E 20 L b, EAEEOMfERN L2 9, REEEANDOLT
e VX ElE, BREALZN—TBDEWVRA & 00T TR« ST & A& 2>l
EOBEWKBFRICET 24/ T, REAKKASHIL, TOREHKIZBNT, T4
fbL7- iz EHN L, &WEEREILT 52 & T, BRITICANA—T v A=A & {if 2 T2 {ET
BERloay Ry T wAIEL, [Re-20)] . [EEE&R] . [SUe - i) 23—

_10_



— RiZ, BB iEFERE] LTwEd, 2205 REHEZ  EIL LK Y a2y
NDOTZ U REN Te v X T, £z, )] 2832 e oEHETHD e
X LWHILRIT, T—27 eV X, BRIV =B, AKARKELZ, 50X F#
BEE VA, B/ Me L XicfEEND X o, RO ORREREEZE> L, HEOR
R, WEBRICRR IABRIRN D, OFAE - HIEE & IR EHFIHZRKS v ) |
HELTN—FOEF S VOBEMERLTWES, 510, TeAX) 1T, [#aik L sk
by . TMBEmEER) . TRREexb) . B EfEME) . Te—ria—dn) o T
WMERDLE] Lnofze, —RXBHR2LOZMMAEL, LVEWVWKRTTHRAETDIEVIEKRLE
EFNTWET, KEEENT, 29 LEREALITL—TORENZREDFEENE L CTIEH L,
(e V] ICRBBEND LI DTA T REA N, V= RABANE Y —RTHLEEZ
LY T RO AL E T 5N EE, 77005 [Investment in the city~ [#iTi]

~ORE ] 2B UT, F—~7 4 VA OERLRER & HE EMEORAEEZKY £,
(B FEAF 4w RUAY L, RBEOTAEIN DT, REEOHR - B8, 77 MEE, ARSERED
¥HEITO ZLEBRLET, UTFRLTT,

@ ERHE
() HE RS
ARBEENT, A ELFEHRT 5720, LU0 Z B SMICERA LE7,
a. TVIT oWt a 7 & LEHMRAR— 7 4+ U AOHE (RK— b 7 4 U AR5
%)

b. BRENTN—TOMETIORKIER (FEikIE)

D5 BRI D FEITICER L T, AEEEMASIL, EEICE VAN HEERE®R
ZREMIICB R L, EAOBAMEZERT 2%, MOV TOINNF U RALEarT T A
TURAEMSITHE L BT, BENATA—TF L OGN DIRET D ILER 72 RS AR KB 1k
DIEIZES D E T,

a. TLIT 2 WA T E LIEEHRIAR — b 7 4 U A OREE
i. U7 A EER L RE
AREEEENT, BWEMGEOF v v a2 70 —OREMEKR O EMEICE L C o Hig &
i U TR EBNICH D LB BV, RREAVLTN—T DT 7 RT), BEH¥ET) RO
REERNENTDICRETE LT LI T LAY TIZHHET 202 hbic & 2170
F9, BT, ZERETEENEEICES LZRTY TIZBWT, 74U 7 ¢, K,
ALy TENS BT, FERICDT 0 075t I OB E R CEX 247 4 AL,
FELOEERRS (FERZZOMmOHBEOMEZ N ET, LLFRITTY, ) &
(LI T i) & LTCERMT, IhbzEREExdRl LET, 2B, HENS
HUE D 5 B, FRICHERIZOW T, AEEEHSHEOKETH DR E MRS ZL <
DRENEZBFE L OFTAH LTV HHECTH Y | GO RS OHEE EHIZB T H &
SN ERETEHLEZLNDZ 0D, L BEBIICEEEZITVET,
Flo, AEEENT, A7 4 AV EFRENROHROIZEZ DD, FER UM EME
FELRERNRETLZLICLD HERSOZHRE L R RKILEZKY £7,
TV T 2RO BRI RNEIZ, LTO LY T,

_11_



T & N

FT7 4 A | STH HRALODSIX (X, TAVHK, X, #ifE X & OpR:
BXZEZNNET, UTRILCTYT, ) KOZEOE D HIX
ER A — Y 72 0 SER HEFE 10, 000m LAk
JEVEME A - JLYERE B RTREmAEL, 000m LAk
Ay T Ta Tk, Kimm, KA, RKrE, Z#HF EXR

RE, BX2VT 4 « VAT LEERAEMICHZE L T
WS N ERF L WAL RO LD

(B STHE AY—AT U T R - AAKRZ D 7, Fil - JExY
TEOA - AR T EVNWET, ) BHRLELEZE
FUARLB X & OV O JE I Hi X,

SEPRTAIFS : — PR 72 0 JEPR A2, 000 BA |

ARy T N, = N T AR, BB, EXF=2 VT 0 - VR
Th, 7y b —ERX FEFNY—ERA A F—F
v MEIFR, ASKERE XX 7 4 > bR Ak % OF - —
ERAEEZREIICHIR L THROWEF 2 RFFLTWD &
BOLNDHOD

[EE I (1) BEEE, LA g v 7 v & —, KRBHEMIEROESRE
ESiTes
SEHE HREL LS IX M OV D JE D H X T, R 0 i3 O HiUg
FEPR I FE © — 4 7= 0 SEPR 1 FE10, 000 LA F

(ii) m@#k 7 7 > RIS R 54
SEHE SRERN Y 7T, FIU - XRzEBEL) T &

P o FEEADFR M DN R ¥ T A O i

SEPRIFIFE « — 4 72 0 4B R @ FEL, 000t LA |

ek, AEEENL, ERT VI T AMBEOSEARITMA T, MAANLIUEBEERED
M EIERE, MRS 2= ) 7 OREERCER R E 2 BEE L BB 2TV E T,
Eio, ERROHBUSN O ONTIX, FHIEORMEEERNEEZBE LTI LIT
LWEA~OFZLMEZ BT L E T, 72720, EHUZ DWW TIE, SR OV E oy~
L7 2ot AT HAC. LI T AL L CEN T b DL LET,

ii. HAEMEEZEMRLZEE

AREEENZL, Tk - - 0F - B - SRR O A b e DD EEMED
R EE RSO, BEMEZSOIBEERBRTHLEEZTHET,

TRAENUE LSRR TRENEN I NS Z Lk, BF., b, #E., =¥ —
TA A NERARBERP SIS L, ZRP - RO &V R EEND Z LT,
BNRETR T A T AZANRT — 7 AKX A JVRARRIZ /I D B 2 £5, MRiEHts
T, Z2H L Ea 7220 71C, A, B/, HERPVERETLIBERAREmE-TE
0. 2L ANILZRLTE  ORD L0 FROEEN B LT 2 & T, #iick
FAE LWVMER AR SN TV D EBZ X ET, £ LT, HLWMEOAIHIX, &
WL DARCERES EFEDLZ LICORBV T, 20X RIFBREZAEAHTRT
YU NVEHRATEANR— AR — RS 5 2 L3, BT A Ex oMt o T
LB ZZED, OWTEZEOEEMBE ORI LI 2Rn b0 EEXTWET (H
HREOY A7 L)

_q9 -



BIzIE, FCEIRARY I DA T 4 AL THoTELTH, BRELET—ERL
TR ZAORSIIMA, FDICEEMRB. BE - LR ORI D K7 ERR A TR B
B TWAHIEN, BRELEF T A ATA TEHED ETOTITATIVT 7 DkS)
LR, XV EWEELZHEET D ETOEIICORNBE D EEZ LNET,

IHIZ, ZOEEMEDORITEDHIBIZ B K L, KV IRR Y 25 - 72 CTlifd % Al
M3z LEXTOET,

ZO XN, REEENT, SRR TIHEREOMEDRIC X - THHTIZIH T D lifED
AN INDEEZTEY, TOZLENEEMICER LEREEZITH) ZLEOKRE
REEHTHLH Y T,

b. FRENLTI—T DA T DR KIEH
AREEENT, FRENTN—T R TV E TR « RIFBEFEBIRCPMER 218 U T
o TETAREPERHE D ) T ZFEBA DR KIRITIEN T2 2 & 2, iR RIE D%
BT ET,
ZHLIEREALTAN—TDRET], TbBHMET), HW), BHEERILDT 7
Y RIIDIEREEIMEOH DL DIZT H20, AEEEN, REEEHASELROHE L
MASHOM TR — bR E, KREEEHSHEEROHREAVKASHEORTT KA H
U —¥EBEERERRE L CWET, o, AREEEANT, ZREAKRKSHEOPM) Z21E
MT 27, REORAMBUE, 77+ —VEfE (EH) ZERBIGFHEEEDO T TIZO
WCRIFEICPMEEBE 2 ZFE L TV ET,
E 5T, ABEENT. BEAKRSIHDO T T N & R— HERE 2 FMmAI2IE
THERELT, FtLEDMTT 7 RIA U A8 ERETHZLiIck b, Kt
JLA Y — K ,/MORI HILLS REIT] KX Im] ~—7 OFEEOMERFEEZZ T TOET,

SR R B

AEEENT, REAVKASHEDNS DAL T T A P R— b 2fhlc, AREPEEH S
HOBRINEFEICL Y | EAEELLENPOMGRNILRSE, HEDAY v MTXD
HE 2 ORERE & PE D/ BEIC K DA AR ) 2 7 DIRE AR Y £,

a. HMEVKAEBHO NS T T4 B R— b
AREEEEN R OREFEER ST, REARASHEE OB T, 200648 A 10 H £ TH
R— R ERRE L, 70, AGEEASHE, Rttt oM CRBAMATT RS Y —
BRI L COET, AEEENL. 20T E D Rearkklatt
DA T D REEOTTEAN BT 2B E R W 21T 5 HeFl (LT MEJEZSMHE) &
WWET, ) OfFE SISO TR R OREFERE ) oy ORMEEO YR — b
ZITET (B (=) BEAMRSHICEDZFR—F] 22BBEIZEY, ),

b.  AEREEM M H O HRINLE
REEEN AT, ZRBE L FPEZFF o2 A L N=PBE L TWET, K
BIENT, DDA NRN=DDHT D, SRR, mOEMEROR VRS MIE
WS TE@IEN R Y Y — 27 i35 2 LIk AEEEMAS I B OFHINE
N—bERHBL, BERMIEEZHRELET,

_13_



()

(

)

PR A B
KEEIENZ, 7T 2 FOMREEZ&SOBINNMEHZERT L2 8, KOEH, 2%

HI ORI 2 B EEER BB AT 9 Z L 2 AT R E L, A= 7 U A OH RN RZE
FENL Ak DR & E PEAE OAERF A L2 Y £,

a.

a.

PMEtEE DY L—3 g iy O ER L L

AKEEEENT, PURHEAZ B LT, T hEoE#ELEICL, T b=—X%
SR U 72 & DD WAET T MRS ZITOET, 2> T, 7 Mg % m
EEHT, BRI L AT MR OEREICE S, R OBEROMER R E2 XY £
T Flo. AEEENZ, EEERODRALOVEREHORMIFRE LIZLY, EHE
Ao IEIZED ET, BEHEHOHIBICEE L X, EHEEOBS KR OT v M
JEFEOHER EA D oo, MAMREBSENDFER L+, AREENTL, Hx OEH
BREDE Y70 UEAIEOIH T T NiERICET 2 1E®ME. =¥, YR
BPEICK T DB HBENFEOBRND . RMENKASHIIPMEB 2 LFET 52 &8, A%
O] &I SN DB AT, FFEOPM Uy ZFEBEICIER LET (e s
ST, A7 4 AELFEER MORI LIVING) 75> RCRMBT2EHEEEH LS 2 W
UC, PMEBICHET AR ) U 2L TWET, ) . FrC, BRe s mn
BASE L =Rt ORI 2 1E 1 2 MIEc >\ TIiE, BRAMGEEERERE [5—5
77V RIE#R 1 77 ok 2 HEFE (1) #EFHE © @EFEHE5E
(=) PMEHO@RE K NVEEITE b, PHEIEOREILNE ) ([TED HPUSIEORE LS
Wiz 2 & 2GR, RtLICGEEEBRER LR L, TORENR ) U U EIERLE
To ZOX I BRSO SMAIMEEO EV 2 7T 0 — B 2O A 51
HZ LK, REEBEAPEETHENEEO T LB 25 mD, WHKEZE L%
ROICERTELHDEEXET,

KRBWERE, U == —7 /b, £ OME PEMEHERF O 72 D O it 3R

ARG EEM SR, AREEANOENEEOEM R OCEHAZITOITH20 | EEEH
FHE CEPERE BRI I E W D RWHERERH I O HE 7 #5125 < RIERERTm & O
KRIABERERI B ORE L & bIc, EEEMGE (Ee&itm) E2REL. TRITED D
B EIAR D BRI S S, ENEEDEROERZERLTLbDLELE
R

HEARAESHIC L 59 HR—

AR — MR OB
AFEEENROREEEN S, FREAKRAS & ORI THIRS L 72200648 H10H
OV R — MR ES X RN OREEZ T A2 YR — FOARIZ, LTO LB T
SR
i, REEENKROARE FEEHSE~OBEZHE DR 5

FRENVHEASHIZ, AOBRA IR T HA8E (B LRI THLINELHETH LD
ERWERTA, ) OO b KEEIENOREEEICHEE T 5 REFE T#E ST 2 TRtk
Do HABFE (REELZ BT EREL T HEEZRELOEARGHER D25 ET
B, TNHIZRLNETA, ) (BUT EEABERE] W ET, ) KO AREED
2052 R EE (HEFORBELAEAET, ) (K la. AR —FZHOWM
| ZBWTC, LT, BASAEIE &P T &R AREhE] EvnEd, ) IS TR
BEOTEE TET D%, AHUABEICETEREY. £ -F I I LAREEEAK

_14_



OARGPEEMA SR D b, ABEENCH LT, BELEELS5 LET, e

RAS A DBAREE N3 LTRGBS EO A I (LU TS AV

EWVWET, ) 1T, EESBICKLEARSERAEIM E L CHAAGEEN SR O E L

MRS/ M@ T2 2 LI XV RET LM (L, YE#Rititis LZAnb R

LCLOE¥ERM EoMIE) &I TWET, REEEASTIL, EBERBHIMNIC, &

VRS RICK L, ABREEANCL2BAOBEROFE (AT L500F, AL

EEAET, ) EALET, REAKKXSHN, REEEHSMIC LV @I -

AFIFIZEBT 256, HREMWEASHHE, REEEAROREEERSEE ORI,

FEEBRAIRERE ST TR FEIC R L £, AR amRsrtix, B ump (7272

L. EEZBHIRI AR T 5 & CICARBEERSANEAOBEER L WFIBH LI%GE

ITYFERE S E TORM) | BB IO L COYRAREIES A e, o, BEE LD

B CUFARBREICET 5 E R B ATV EY A, BELZHHMREEZICBWT, ARE

HENR OARG PEE RS & R e AR S & O CY AR EREIC B4 5 78 B ARSI

7= el 2 kE 9~ 2 5511, UMW O - O L E R GE B & L CRLEARE

PEEA SR OB EAKRESEDN T2 2 Lic L v kET 2P b RETY, 7277

L. 2205 IBRIE, SIRABENL FICEY T 256 @A S0l LET,

(1) HREAMASHRE =F L oLFEFEE BEFMABFEICBTL23MEAR.
EEEE ., BEFEMNEFSE I ROBBEEIBTL Y2/ v R PR
VNRHEE, FEaLY LA NEL L THET ARG ET, ) ICHESE
B TG LI ARBEPETH > T, 20O —M%a ., YizdkREEICB T 5 BERHER
FThHHEFHEET D2 L IBERBHELFET L2 L2 L TV HEH
(YR — MR I T 25628427, )

(2)  REWEIZFR D AR UL RBE Z AT DIENCKT 5 &Ry (EAMAH
BN EEHRETHAINCRONEREA, £/, HENHEIRLIESTH 50
M EIHR IR Th o0 ERWERA, ) Z—EORHEDL & T, YR
BEOMOILGF T BHBEANCKHT o2 tho &S (MEMHES 252 %
o ) ICREIET D 2 & IBAERWHEEZ N ET 52 L 2L TWAEA (4%
A— MR REZIOT 2HmEG2EHET, )

(3) BMENMAASIHEDLOFEEDOT-OICHLERRE] (Mg iEE, FEOEERA
DIEOOMAETE, HRBRFEELITIZOORAKLOXEEEEEL S E
T ) ODHRTHLGH

(4)  ATHHEB O BB SN CTH R REFEL RHT 255

i, ABEIEA R OARE EE St~ O it

HEAHASHIT, B=F0 0REAMRASHITREEO AN 2 FHa it s
NIEHEBITENT, TOEEIC L REAKRASHIT TURABIE Z G L2V ERE
L. 220, YEABES R ABEICL YT 2 & &1E, FrAE T OMBIFR LY FE O FEH
GO D Z & 2RI, UREATIREICB D582 ARG e 2 AR & 1k
/N N D QE 105 e /R R 7 S D

iii. FoOMFR—k

B EAMRSL, AEEER A OER S o 5 E ., RIFIEE OMOES I
LW BHNIC BT, ARG ESEMA S L CAMOIRE (B8R O 4 &5 %
T, ) . ZOMBLERYE— N EITOET,

_15_



b.

T R YU =B R OB

ARG PEE SN, FRE MRS L ORI THIRS L7220064-8 H 10 H DT K3 A H
U — BRI ESE RN ORI ZZ T 27 KA U —EFORNFIL, LD
LB TT,
i. U —T ¥R

UUTIZHIT 2 EEIZOWTOMRAE, SO RO

(1)

(@)

(3)

ii.

~—/ v MR
ERIKYE (GEEL ORI OBl
ARENFEFEE O B[]

B A B DB A)

KHATF 2 b ORI S OF#) O Bl

T N EEE

SEHE, R, ELRBE A O — B REIC T DT N O R E
TEEEN T, REEE . RHETE B QAL A i B e b 5 5
O, FECAE B I BEE UL RE S 5 FIH

RENFE D EUS M O IZEI T 5 B K Ol Bh 37

AREEIEANDIE 2 BETT 2 A8E, U, BUCHTA LIEEEHZ1T > T\ 5 A8
BT DU TICHET 52 FHIZHOWTOIFE RO (7272 L, ABEEMASHENARKE
ENC LD REPEDPAFITBT DIRIE - I 21T 9 12 KTz »> TOIE RO EY
£7, )

(1)
(@)
(3)
(4)
(5)
(6)
(7)
(8)
(9)

Ta— TR

XoyATa . S8, & OMBERERES% O MR BEFR

AT VA I R

AEEL M & OV OB (i858 e OVl F AR 250 %%)
Pk O RBUBERE N IBAREFEDONY 2 —T v T T
Pk DR ST B %

ERE BRI O R R VEERMORKRE

fli s PR O R E  GEEF AR L P2 R N ORRE)
EHEE BRI 35T D e h SR o0 I S I RRRE

[

R R

=
fE
It

(10) RHMEREGTE L O FHROKE (BN OBE)
(11) Zoft, EFEEAHEEZBEESUITHEY 5 FH

_16_



®

WURFETEN O FEAPE S & R

Investment in the city

TEEH ) DA

E R ¥ B8
FLIFLmEEaTELE BELTIL—TD
WHYH— 74 A DIBE BENOBAER
= b 74 U SRS ) (F )
+TLETLMEERMLIER ~BEWLDISA ToA 9 E—
‘EEHEERLER * BENDPMADER

EEBEOMM@M L
L
REATMEOR XL

R— b7+ A HEERH

1) Wtk A+ T 4 hiRE
KEEENE, LT OWMEZ U 7 4 BIOMALL R (BEMiRE~—2) & 3 QICE EE
MZATWET,

RENEBEEPE () D7 AV T 4 RN (BUSli#E~— )
TUIT LWtk 50% LA I
TV T LWL 50% LA T

() AEERMEEE LI, AHES (SRAMERREE [ 8 77 MER H1 772 okl 2 &G
(2) #laxts O WEXNRETLEEOHIE (1) REES) ISHBESNDIEEZVWET, ) RORBIEISIESS
(SREMRERRSES [H 77 o FER B 77 o FoREl 2 BEHE () BEIE O BREMNRLTD
HEOME (1) REEISHES] SHFEENDEELZDVET, ) ZRIFLTVET, UTFRLCTY,

BB, TUIT AMELN O OREREEIZOW T, SIRAMRERREE [5H 4
Ty RE®R FEL 77 RORM 2 HEHE (1) #EFHE @ X—F7x VU4
ZIEt (1) Mo AV T4 BIHRE )] 2 TSR,

() HgpiEE
AEEENT, 7 4 AEVICHRAZEE OO, FERUOPGEMRE~OEELITVE
T HEMNOMRIZ O E E LTI, ATOMAKE (BGME~—2) £ BLL L TEE
EHEITOET,
¥, FENERIHIEED A, B HiiE L THH SN TWAEAIIE, Tofts
NLEBWREMOLENE S mOHERE Y5k A B ERREEEDO -5 ik LTHRY #
WET,

RENFERE G PED T 5 ik AL (R~ — =)
Z7 4 A 50% L -
RV ANHED i 50% LA T

_17_



() HU P
ABEENT, FEz FRREGR ) 7 LET, £OLT, HEHLXK L TE
O I HIPKA HRITIRE 24TV, £ O P THEKICHBIICRE Z{T> TV E £T,
Fo, M FEHHTHOARBERHEEEICOWVWTS, A— N7+ U AEFHED20% LT
ZRHLIEREZITO bO L LET,

R =R
BERHRT YT BAR 2 U7
RIS s (k< — =)
ARSI N O O JE H XK 50% VL E
R L
WAL, AR, TR O E IR 80% LA
HWRE LA S 2 BSfRER T RO Z I
5 3 ik 20%7L
5 3= EER TR e 1 % A R T %o LA T

(=) Zofhofgrer
AEEENDOZOMOBEREEIZOWTIX, SRAMGEEREE (3 77 M
WL 77y FORM 2 HEHE (1) HEFE @ F—F7+ U AMELE) %
THRLTEZE N,

_18_



@ EREHE
() TERTELZx—X] KO BMNBRRE 7 =—X) OR

AREEIENIL, 200842384 L 72 B Rl O R BT, 11720 il KON 1
W ONAVGED 2ME T L, MEERENE(L L CTHRE DM L ERT 2R E 220 £ L7,
FREAZFTBA T~ <. 2010826 A B e IR HI S HEEE S 4, 2010429 A 2 HT 7o 7o i H 5 81 % %%
RLUTABREENOETHE LAZK LMY MAEHE L E Lz, $H9 (20114F1HH) LR
ZIETEHLZ=—X| EALEMT, AR —ThIHBENHRSHE O ATEEIZ X
LA EFITTHELEHIC, EREEMN AL —) —A(F2)EAIZLDF v v a
71 —DRECEDEHE O EIC LY, A— ~ 7+ U ANOTHIE Y (7F3) Dtk 4 X
DE L7, MAEREOFRF L LTiE, BERCBEZEROIR T X - TNOLFIE Y 23ME< 72 -
TeARBEIENORAEY S Z, AR —TI LGSt Th 2 R EAKRASHIZRHT 5 —
i T, AREEENTHRE VRS HBEED & < NOFE Y 23 Ll i i W i 4 TS
THEIREEINFTONET, £, FHATREISIIIBW T, AEEEANDEE AN
B4 LRl 20 COERAIEZIT 5 — 7 T, EEFMIAEZ TRl S0 CHES AT Z &
IZ&0 . LTV (EFEE— ) (F4) O T 28 L CTHHFBE LS () DK
HEE L E Lz, £7-. BWEEMBMM OSSO 2 2 FEIEG L £ L,
INOORA R A AR L, HW Q011F1AH) Bk, A— b 7+ U A 274V T
AR TEELZ L 10Y 720 45l KON H 272 0 NAVISAkRE A 22 BN AY 289 %
ol MERELIGEL TREAMED EAERE R0 £ Lz, 20120127121,
[FTSE EPRA/NAREIT Global Index Series] ({6) ~DfHAN HHE I N TWVET,
D%, F13H (20134 1AH) 2o C BETHELZ=—X] 2 T3 H52EHSE
L. 148 (20134ETHH) LIREIE DNBRE 7 = — X ICBITLE LTz, DINERE 7
==X BT, A= b 75 VA7 4V T 4 2 EIZA LSRN SEERBEOILKZ
HEXE L. 1104720 B4 KON 12 72 0 NAVO Rk B 72 il 5= K QSRR ZE D Hk ok A& 28] L
F Lz, £, FITH (Q0154FE1HH) IR 2 AEEE - FMERAFIZB WV TiE, LTV
(REMAEN— R - EEFHIEEN—R) (D) %2 BT S TER 2 MBHRE DMk
20, AR AEEL SR OREEHEEST 5 & &b ICARIFAEEERAFER (ED) O
EWb b FEM U E Lz, 20174R6 A 121, BRASH H ARAHFZERT (JCR) 1 L B A& 1L
ANDOEWFATEEAT GETD) . TAA— &FORBL : RYT 4 7) | b AL (Ao
REL  ZER) | ~MEERTF LR E L,

KT == RITRT D2 2B LA & R A K LT AREE RO BEE DS I HGE

REITHE ¥ & K B> CHERE L% L7,

(ED  TTHH7ZYNAV) L, BENIN Y720 OMEFEH EiisE~—2) 28%LES, UTFTHLTT,

(E2)  [=RZ—=U—=2] LiF, BEEZEEIARBEEEANRZEZ—L vy — (BEEN) ICEEL, v2AZ—Ly—N)
T RTF U (EEN) BT HFLE 0, TEBEER~ 22— —2 ] X [EER~RAZ—1 — 2]
H, v AX— Ly =R EIERE, T KTy MR R — Ly VLAY ERHC b b BB E T D
Y AZ =Y =2 FREV, [RRAN =R 22— —R | X, YA — Ly NI EEE = T
ML D ERREICFAEHE 725~ A X — ) — 2 HFXEVWET, LUFE T TY,

(#3)  [R— 174 UANOTHIEY | ik, RAEERETONOTFIEIY 20y, INOTHIEIY | &%, (RAEHEITHR D HH
DNOT (A — RNENEE G ICHIAE + I 1 & — E R EH ) 2 BUSMiE TR LBl E VW E T,

(FE4) LTV (BEEFEAE~—R) ROLTV (R~ —R) OFMIc VT, &% 1) Mgy O fHHrAfEoik
) I Ew, TR TY,

(E5)  HHFAR TR K OH R AR FERAFEROFEMI OV T, % T3) MEER O FRlFAaoki %
IR TEE W, LFRILTT,

(#£6)  [FTSE EPRA/NAREIT Global Index Series] DFEfIC OV TlE, #iL [(4) 4> F v 7 A~OMAIIKI] % 5K
<IEEW,

GET)  RHIBITEEAOFEMCOVWTIE, % [3) MBEY © Kok 2 Z8RE3n, UFRELTT,

i

_19_



W RS S VRS H D HERS

ABEENOFZE OIS GEDIX, TETEL Y =—X) OFthEES L iEH T #5
FK AW (20104F9H 14H) @36, 26075, BFEREITHE# & Kz LAl THB L, #
27 (202041 H#)) KW TI81, 700 & 720, ZD%, FHl oo 7 A )L A EYLE

(COVID-19) PARDFENZ LV 20204F3HICKRE FHLE LD, FETHRBEL,
202045 H 29 H IRf iU Tl 145, 500/ & 72 0 | JEH H#H58E H HT301. 3% D L Z#Ep L T
WET, [AFE6H LI I REIKE CTHERS L. [E4ET H 29 A RF R TIE140, 400/ & 72 5 T
F7

728, WEEREITFREUC DWW TIX, EH G #E R AR A (20104F9H 14H) D906. 647481
Y R B . 20208E5 29 HIRFAUCL, 701, 0378 A > b & 72 D EH 7 $H38 3R H HET187. 6% L&A
LCWET, [FF6H LRI AR ECHER L, [RI4ETH 29 H KR CTlEl, 683. 957481 > b
Lo TWnET, o, RHMEFRFEIC OV TIEL, 20104F9 A 14 HIRF R 0419 26 55271

(202041 A ) SREESCIES, 406 AR L E LT,

(FE1)  ABEEANT, 20144E1A31H 2R, 20144E2 1A 2 0%AER L LT, BEN1IRCSE500HAIC L2 #E N
DHENEITNE L (BLF HREASE] L 0WET, ) o EEASFRTOHEIZ SV, EROEE Ok 255
DU LTl Z R L TWET,

(#2)  [HFEREITHE%) (%, MFEREITHEAZ 201049 14 P # L L U TR L7 b 0 C, REEIEANORE Dliks & o 4F
RRT o AERLET,

_20_



W17 0 55 EdE - NAVOHERS

AREENDOIAO Y0 pEd 40, H8i] (2010457 H H#1) o1, 315 5 5 193 fe THIfd
ik L TR0 H27H (20204E1 H H#1) TiE2,883M L7220 £ Lz, R ORI
119.2% & 720 £,

Fo LAY ONAVE KEEIZHI L, #98 (201141 AH) D62, 731H » 5 5271
(202041 H ) CTiX145,583M £ T EF LFE Lz, MM TRIS32. 1% DHME 720 F
SR

<1H472 9 5l 4 DO HER >

(GED  EEOSFRTOWBIZOW T, EREHOUC LI SFEA TR L TVET,
(2) &0k, IEHZ LB oA {Thbh ThET,

<1MAY47- Y NAVOHER >

GE) M7= 0NAV) 1, [ (R ERE + B AP A — R (IR M4 — R AR ~RITHERE D OR
H¥U ICTRELTEY . EEASFRIOMEIZOWTIE, BITHEEE N ORNEEZEGIZLTREL TWET,

_21_



WS PERBEOHER (TG (TE) lifg~—2R)

ABEENDOFEIW (201 14FE1LHH) 25513 (20134F1HH]) £To IETHELY =
— X IZBWTIE, A= 7+ U FOUENER & MESRE R 2 @emicHET 572
W, ARV —ThDHHRENRKESHE O AFEEIC LW AR EZITV, EEEREEIIY
N—EKETHBE LE L, TO%., H148 (20134ETHH) LB [HHEE 7 = —
| Tk, BERBEOIERZHBOMG L, BEL T, 2018F9A IR/ ME L X HF U —
KOFZ B NVAHRZ T —2BIMRE L, AEETHET L2E®ICLIVE/ MeELX
HRA T —HBITEMNRGT 570 EERIIMNTREEZFER L TWET, TORR, KEEE
ANOBERAIL, FoW (201 14F 1A M) KRR D2, 118{E M H b BfG 7 E & pE RS #% T
4, 029 M £ TILKT 2 HiAH T,

W s

AFEENT, FW (20114F1AH) o E 138 (20134FE1AMH]) T I#ETHELY
==X BT, ARV —THIHRENRKESHE OMAEE 2 E1T L, 8Eih4E
Z LRl D AMikE TR se RN 24T © — 5 T, ERERHIEE & T el A Ak T RS AT O 2 LT
v, LTV (EEisE~N—2) ZE TS TMBEREZ%EL, FRF-ABEEHEF 0
AR £ Lz, £, H14 Q013FTAH) LD HMNERE 7 = — X 128\ T
%, EEERLAEZ T E 2 0 COFEDIFEAFIZ LD . LTV (@EFE—X) OFE 2
LIRTZEMD L& BT, FHITH (201551 A W) 1T 2 AFMEE - T IEIIE TIE, 1
AY4720 3Bl 4 - NAVE I S /7228 HLTV (IREMEE~— R - @ EFHmE~—R) & —B
LIRTFE®E Lz, 72, AFFAGEVERAFR Q) IEREN L, MEBEREDEZR
LYGELEZFEB L RN L, AAFAEFER O A HEE L £ L,

IS OB B IRE 0L BEORE R L LT, RSB ARAMTIFZERT (JCR) 12X
B ABEIENO BTSN T, 2017451 TAA (BEfFo B L - ZER) |
~EETERD E LT,

(1) FHRFAEERIRFFROFEMC OV, #id Q) MEHEE O FHTA/KORN] 2 T8RRI,

_22_



(m)

A BE BN X OB @R OHER

AEEENT, REAVKKSHOPMNIEZTER L, 77 b=— X% {42 L - 2ha) 7
EE BN OGP 7 ERE TR Bl k0. Ty MR E ORI BB 5 E LI,
EEHM OIS U B OBETET o Mk $ 2 RN 7o 3675 8 2 R L. Ffd
R OVERKAEDHERF ) EA2 K> TWET,

WAL ORI FEEETHIL, 20089 DY —~ > v a v 7 2L U CGHERHE
WCAY | ER R OB =R (3K N A & 7 0 F L72AY, 20134 LA OB & OV H ARERITIC &
DT M OVBRBOROE ANIZ LY | SEEENBIELT L 0D L & HITEBRWRTE
ERREA L, REPEEETHIBICBIT D 2 E RO MEM K OVE R ORELH 72 b FAHE R 25t
TFE Lz, — 5T, 202040 ITHER Lzl o a7 A L ARYYE  (COVID-19) DR
W& 7 — S REITEEICEL L TR Y . AT EICIEAREHENE > T ET,

ZOEDle~v—ry FREIZEBWT, AEREIENL, FHOW (201141 H]) 255134
(2013%F1AH) FTo METHEHLYZ =—X] IZBW T, MIEABROBIZAR S —T
HOJRENMMAB L E A F =Ly — T ERHEEM~ A ¥ — U — X 2 FEMAYIZEA
L., S8 OREE FEE LTEHEZITWE Lz, H148 (2013FF7TAH) LIED
ISR 7 = — X 2BV T, —H oMo EREE]~ 22— — 22 5B L
T, RRARANV—H 2 2L — ) =RV R ZITH) —FH T, —EOERBEEM~ A% —1
— AR GE) ML, Fv v a7 o0 —ORENMEHERFLARNDL, S22 L=t (3
AAN =R 22— — 2B RE L C D0 e AE VW ET, IFRITTY, ) 2Bl
LERHEBUCERHE L E Le, Fllan oA L REGYE (COVID-19) FAELIFEIZ DUV
Tk, BUELOAREFEGEETRNO L@ LA RER b, 5l&s, Bk ERREOEE
BEM~ AZ —) — A REMHEH LT, = FTFF v MR~ REZ—L v —I|2KF0 9 &8
b bT, vAZ =Ly = bAREREENIST 28HA OGN AR T 5 2
LIk, RO REMEEEBMT 578 TT,

ZD XD R MADFER, REEENDRAMIIR D EB R OB I, fkeric
EUVKETHERE L TWET,

() EREAEM~ A Y — Y —RLBOFMZONWTIE, #%id (@) 777V 07 - AT74 8 @ REALITAL—TORE
NagKIER LEEHR] 2 Z2R7Z30,

W A FEE AL & OB R O HER (20204E5 A 31 H BIAE)

(D) ERHM R OBERIL, W — 20T,
(FE2) 528l (20204E7 A1) (2o TiE, 20204E2H 1 H 725202045 A 31 H % TO g~ — X OFAE T,
(7E3)  ERHMIT PR 2 M A L, BRI U A LT, EREhEfi L TVhET,

_23_



(N)  PML & (M EEMERE
AEENIT. DIEOMPEMERES, MRS 2= U 7 OREMLCER SR &2 B L
TeHEEIT->TRY ., 20200F7THI3HBIE, RGP EGERGHOR— M7+ U FIZBEL
T, T _XTHOJ-REIT (ENTLEH L TWAREITZWWET, LFRILTY, ) OF Tib

WA — R~ 74 UAPML (0.91%) (F) &£7g>TWET,

(%) PML) &, HWEEIC & 2 TAHRKIBEREZER LT, i SNoRERER TR < BICHRICE U T2 2B %
SHTWET, AFICBWTIE, BE L TERAHMSP 604 =—RNLEDOMAFE) TORBHEEL0%DE
KEAECLHDHBIZLY EOREDOWEE LT H03% . 90% I HERITH Y 5 T AHE RO B 153 5 E
B (%) THRLELOEERLET, 2720, PHREAHEIL, HBORKECHERIC L 28 (g, LT,
BERAR) OEHERROBEZTMET 20O TH Y | HHPFEE, HBROEECEMNEHA TRV LIC L 2FER
& RERK, WRICAMOBRED “ROWEIZEENTOEEA, £72, SOMPOY 27 <=3V A ¥ MEEHIC K
52020 T IS AR — b 7 o+ U A HIERPMLAFA 5 O BB & FLfll L TV k37, R L O — k7 o+ U APMLOGE
Az oWk, % 2 AR (6) BUGTEBRERGHOR— s 7+ VAR O R—F7+ U F2E0NR
Wl IR ITEEWn, UFRTTY,

_24_



Q) 727025 -nN1454 k

D HERERHALTLIT7LPUBADERE~RA KR Y —IA TS D OEMER~
Bl omF oA L AJEYE (COVID-19) OFECRFIEE SN L, BB 2 N8 EE O RS
L5 &S REMRTBEREICBWNT, ARV —0OWHE L T4 U 2HMMIHH LT,
HEHESLT VR 7 2t (RS TEMs - 122(81) 28 EarmgE (162(8M1) % Tl 2 i T
PG LET, BEO/BRE, A— b7+ U AOFHEFELIT19. 54FE0 519, 04FIZ, R—bF 74V
APMLIX0.93% 72 50.91% ~EdE L, R— b7+ VA7 AV T 4 2B ESER2NG, &
PEHIRR A4, 029(F IR LE T,

(1) 77 )7 - MIFERGRIZ X D904

_25_



(FE1)

(E2)

(1E3)
(E4)

(#5)

(7:6)

[FEATMAAOKEE ) 13, [BEEICL D TRE (5,188 M) +AE ZHELIC L5 FH4E LR (2505 75M)
KTHELTOET, 202 EEICBVTIE., RIS 2RI TMEEORE L LT5, 1881 M., A% =HHY
BT D IATMAAOMREE L LC259F H M A RIAALTHET (2020457TH290 (k) BUED B FGERBBI N T 5 AR
BE OO @RS OKRMEEIEAEL LT, BITMEZAEE 10N 0 131,695 ERELTRELZLOTY, £
7o, REZFFYIZON UL, REZFEFYIC L 2HHEE NRITOLEITONT, A PIZIEFR RS L 0 HAR
N SINDZ LxAHEE LTHET, ) .

DCESNOLAIE Y 1 1k, T8527#1) 2 oWk, INOL (F 3% — Rl pE S e g + il A — S FEA M) ~
S B $0X 365+ BAliAg ) I THELTWET,

7o, TBESTEGERS%] oW TIE, UToERCTEELTVET,

SERINOTFIIE Y (BUAS TEE ERATR) =S T & & RS ONOT  (B527HINOT 552739138 il H £ X 365 + BufS & &
PEDFREAERINOL (%) ) ~ G T EEERSE OIS (FE) MitkG it (FE2TIHIR A E PE D Bk & & + Bis 7
TE P OIS T EMi#E)

(¥)  THGFEEEOHEFEBINOI (X, BB FERETHLHE MEL X HY T =220 TR O Rk 2K
ZHRL, AMAROREEEZE LIINSIHESEHEL TOVET,

[ ERAARIC KT 2 B gk 1, TEBERFAMAE — S T EMiRE ) IS TRELTOET, BLFRLT T,

LTV (REMEE—R) | (X, (5278 \Z o0 Tid,  THIERAFR Al - HRREEHA) ICTHRELTWET,
F7-. TBESTEGERS%] oW TIE, UToERCTEELTVET,

LTV (BREGAE~— ) (ST EEERSE) =S 7 ERERGH%ICRBT 200 A ERE RIAK (184,4225 )5
M) (6 BT EEERSHICIIT 2 REME AR (403,305EH ) (k%)

(%) BT EEPEREICRT 5 A AERERAE=RED A FBRIEOHH FAGOREE (179,222H5M) +
ARBEEE L AAT U CHEMETE DOFHE AL OMAT ERH (5, 2005 1)

Cek) BUG TEBERIG%ICRT 2 B E AR =F2THIR OB EERE (392, 217TH ) +BUS TEZREICR D IR
& RAEEOGFE (A39E M) +—MEEIC LD FRE (5, 188EH M) +ARKE =ZFHEHMIZL 2 FIAe LR (2595
TiH) ARG AT U CEE T EOFBUEA O AT ER (5, 2008 5 H)

FRIZBWTIE, —REEEICB T D BITEOREE L LT, 188H M., AE =HE L 2B D HITMiBHORE L L
T259H M Z& FIAATWE T (20204E7H29H (k) BIEDFEFER LS IFTIZ 36 1 2 AKE 0 Wl G | O #Al %
HeL LC, BITAEZ ARE N1 Y720 131,695 L E L THE LD TY, £, RE=ZFHLIZONTL,
KREZHELIC L BHFHREORITOEMICONT, APIFHEEMASHIC LV HIALR R SN Z L &2RHEE LT
FT, ) o LMo T, —fRSEER L IIAE =FHEYICH1T 2 EREORITMEEN L REE LY LIREL 72578
B IARE =FHEYZ X DFHEE ORITOEEE L AL EII O W THIARDB R IR & &R oA,
CBEEIC L D FMAROARSE —HE LI LD TR LR L b5 & Ly | FEOBRUGTERER
BB OLTV (EEMAES—R) X EROKMELE Y bE< 20 £9, Mo, EBOFBITMEAEN LRREAL Y bEsE s
oA, —RERIC LD FIME R OARE =ZFE LI L 2RI LRSI bMT 22 & L0 FE
O ERERFHOLTY (RHEMES—R) X ERoMiE L IE< 20 £, GEDHIROVWTHELETY,

LTV (BEFEMAE~N— ) | 1k, [Tl iIC oW ik, THIERATHI 1AM -+ 52T IR O 8 & 4~ — X DR
GERAE QUK PR AR + R B AT — R IR S 4E) ) IS CHEL TV ET,

Fo, BETPEGEREZ] oW TiE, UTFToRRCTHELTWET,

LTV (EEFAE~—R)  (BASTERERGE%) =S T EEERSRIZI T 2 A8 AR A (184, 4225
T () S BUSTEEERIGHRICIT 28 ETEEEN— A ORGP RIAZH (483,821 H M) (wk)

(%) BT EEPERZICRT 5 A AERERAE=RED A ABIEOHH A OREE (179,222H5M) +
ARGEHE LWAT L CEKE T EDOHRMBANOHBATELE (5,20085 5 M)

(o) IR T 18 W PE BAS 321 30 U 2 A8 R AR~ — R DR PE JLGAKE = B2 TR D3 & ATA 48~ — R D ISR E AR AR
(469, 721 H M) + - MREEICL D2 FIE (5, 188FH M) +ARFE=ZFHIYIC LD FMEe LR (2595 M) + A5
L LWAT L TEEFEDOHRMBANDMHATEL (5,2005 FH) + BETEGIEOREE M 28 3%
(3,012 M) +EUfGFTEEEICRDHA - RAEROGF (4395 1)

MY ONAV] &, TE827Hl) (oo Tl [ YRR FERE + W & G4 — R (IR G — WK A
) TR R ORITEREBE N ORI K THEELTHET,

7o, TBESTEGERS%] oW TIE, UToERCTEELTVET,

LA Y72 ONAV (S T EE IR = (GE2THIROEEREMEE~— 2 OWIR G FEREE QYRR A + IR E 5
48 — SR IR FEMAR) (469, 721 H H M) —F2THE RO ARKE (196, 758 FH H M) + —RFEHEICL 52 FIsE
(5, 188 T ) +AH =FHMIC L5 FHe LR (2595 5 M) +20204E9 A 1 H BUS 7 &% EEIC 4R 2 8 AT AR 2 5
T LHERE (3,012 ) ) + CGHE2THIRICHE T 2BITHRE N4 (1,874,96011) + —fREFEIC KV BITT L TE
OEGE N+ ARE =FHELIC LV RITT B PEOEE N (EIR) )

FRIZBWTIE, —fREEEICB T DRI OREE L LT, 188H M., AE =HE L 2B D HITMigHORE L L
T259F M Z& A A TUWET (20204E7H29H  (OK) BIEDFRFER LS FTIZ 36 1 2 AKE 0 Wl G| O #Al %
HeL LC, BITMAEZ ARE N1 Y720 131,695 L{E L THE LD TY, £, RE=ZFHLIZON T,
KREZHEL IR BHFHREORITOEMICHONT, A PIFEEMASHIC XLV HIALN R SN D Z L &2RHEE LT
FT, ) o Lo T, —fRSEER L IIAE SFHEYICH1T 2 EREORITMEEN LR REE LY LIREL 72578
AITIE, SIS L D FRE R OAYE ZFE LI L5 FRA&IZ RS LV b+ L0 EEORGT

_26_



ERERAAHEO 1 02472 O NAVIE EFEOME L Y bK< A2 D ATREMEDY D W F 37, I, FEEROFBITMEEN Ll e 48
FVbEBEE R HBAITIE, REEICE D TFRER AR —HEYIC L5 FRAe&IT ERAHEL 0 bNT 52 &
Ly EBROBRSTEGERSHZO 1 DY ONAVIZ EREOHME LY bE 22 WRENRSY £, o, KFE=
FHEPLIZ X DHRE NRITOREEE L T HIC OV THIARB R ENRNT & Lo 25 AITIE. AE = HEIMLI
B DFEITMBEORBENARL LY SO T 52 L Ll b L dkic, BT ERERIGHOBITHERE N bR LY
R RD . EROBGTEGERGHO 1 10247 W NAVIZEREE RS 6N H Y 7,

(D) %TE&én1w5$%ﬁtﬁﬁbf%%%ﬁ@ﬁﬁﬁlhmowfm\$£@EH%EK$V1$%%%Q%¥
FINTHRE L O EE A, EEICEBEANIMTOND Z EBRFESNTVD HOTIEDH Y HA, FEMICON T, %id
TzﬁmMﬁ (1) B TEEEOHE] 2 Z8REI0,

(E8)  WEB P EEHERGHT O HEBFELR] 12, HTHROR— h 7+ U AEEITONT, 20204F9 7 1H ZHAER & LIz

ElE . BRI CMEFEH L CRELER L TCWET (BH7 ) —r e X, BLHFEH BE#200147TH30A & L
THRELTEY, 774+ —VEMF (KH) IZo0WTE, REHIELLALTWET, ) . RS TEEERS% O
DEBSREL (o0 Tk, #ie 12 #EARN  (6) BGFEBRERBZOR— M7+ ) A0k © FHEHRI#H

HHR) O (R E TSRS,

(X9) B TEEERSHO [HR— 74U APML] 1, %W%*@f—b7%9?ﬁ¢ﬁow1\ﬂMwUX77*VXV
MERSHAC L 520186 H4 B AR — b 7 4 U A HIGRPMLEFI R S HIC L A8 A K L g (T 7+ —VIETE
(EEH) 2o\ Tk, REFRRNHBIALTOET, ) o H&ﬁ?%mﬁfzﬂiﬁ%ﬁé@ [R— 17 % UAPML) 1221 T

X, tREE T2 EAREL (6) BUS T EEERSBEOR— N7+ UAORE O K= 7+ U AL2EORM] DOFR—
b7 ) APMLE 2L 2 &0,

(7)) HRHERC OB

o FEHATE O T, FUREILCDP & N 1 OB & S K OB E T,

HORBEIZER T 220164FDCDPIE, ==2—3—27 v R ANU ROER % REY 5
RRTHY ., FREICHT 2B AN S, 20188 K V20304F DHEFHT I3 TS A
EKMEZHERFL COVET, DI, BARENOEEMF IR O201540 A 0 & 20454 D HEF
ANODIZIBNT, RETIZAORBD PR, BEEPN~ A F R LD H, FmAHERIT4T
FENF IR CHE—ZBNR N T T A Lo TED | FFICHEELTIZB W TE T 7 AES X
FINCRERBAE L 22> TWET, E7o, RO MK L, 202043 H K50 E T2005
IR DKL B LT LEES>TEY, ENOMATIE & OEIZIBWN T A2 E LT
F9, —H. REEEANZ, HKEEZE0REEMEAREL R LY A IV 7 ToR
BIITEENLELEEZ TEY | HEMSIZOWTCTEE R RS TR 8 T7,

201445 A Ui, BUMIC R D . ARBEEEADRAE T 2T X TOMHERFTHET 5 Xk EH
FERBEARRRI Xk () DIFELZ =T TWET, KIRFSOREL LT, HHRT-FLroxx
@L%#mﬁﬁ%ﬁﬁ#é*&’;w RN D &S - A - EELZEDLEHENRE
R AR EKT D L BT, EARREINOEIECAIE S TSRO RE - (4 ) R—
varEmU, EE %ﬁ®%5ﬁ$¥%ﬁﬁ¢é EREIT LN TWET,

FORHERIE, AR R TEB R 2 B Dk & . EFRERL - RO E RO T 0 £
A HE L, R E 2 EMmOIIE R LB A ZHEE L TR 0, 2019412 A BIfET40
OFWFHET BT =7 MZOWT, FFXGRED BEFER Z % E Lz BT, # i m Fhe s
Zi il « U A by T AT ENE O REFISC, B SRS 4R 2 BB T PR AR R B
%@%M%ﬁ%#é*&’i@ FEOAE—R7 v AR b D& LTWET,

GE) ) SR R 1 DI ) (2361 2 ORI . TROROHS . AR IR, TEER TN RO THERMM T T (2020426 4 8L
1E)

_27_



W R o EEER TR 2351 F D GDP oD bhilg:

(f#e}" » PPP)
18,000
16,239
16,000 |-
14922
14,000 [
12,000 |
10000
831 8,185
8,000 |
6,635
6,000 |
4000 |
2000 |
0
B Za—o—F =37 0 Fat] =
(HH77T)  The BROOKINGS INSTITUTION (7 A U BAREDL > 7 Z 7 ThHY, ML LI EBIRD Y U 22— 3 v 2 HifY
LI BIEEFIAKTY, ) [REDEFINING GLOBAL CITIES) |ZHS&, AREMEHEMSHMER L TWET,
(1) THCHEE ) 1, —AAICIE. 12 3UEE L LT R O O & [Fl— OF%FE - @R NI S 5 80 ik 2 4 b
Bl A L ETN, BB T RIIFEIC L o TRV 3, B oW, RBAHH RN ERT 2R
RABE (SW7zEhi, THEA, ROTER RIS, BRI, I T R OHEIR T 2Dl e L, Zh b oRLfi~o
15550, L) - BEHEROEENHIFOFHEADDL 5% ETHY | Ao, b LERE LTV 5 HETF 28
WHER L LT (72720, i~ 015l iEE) - @EEROFE . 5% KO T Ch>Th, £OREFEN
JED TR A QI A LTINS Ko CHEN TV DAL, FEWITA L LCWET, ) | i & JEa T
MNagbd TlESNHTEZNNET, LTRICTY, ) BT 28MEikL T\WET,
(2) HHEHEIZOWT, 20164ED4 HGDPE R L TWET,
W R OERTIE A 1 & 20304 DO HEF
201847 A KE 4 20304F (HERt)
N AT HOSRHR GE) (ii) [ TR () (ﬁi)
1 WA (BA) 37, 468 1 TYV— (L F) 38, 939
2 | FTVU— (1 F) 28,514 2 | R (AAK) 36, 574
3| e (E) 25, 582 3 v (hED 32, 869
4 | FoRovm (TTDN) 21, 650 4 ot (R TT75Fva) 28,076
5 AXvaTT 4 (AFxva) 21, 581 5 A (2PT ) 25,517
6 HA4ua (mP7h) 20, 076 6 Ly A (A F) 24, 572
T | A (AUF) 19, 980 7| Ak (RE) 24, 282
8 | dtmt (hED 19, 618 8 AXvaTT 4 (Axva) 24, 111
9 | Fuh (RvrTFva) 19, 578 9 |[Hrvm (FFUN) 23, 824
10 | KB (HA) 19, 281 10 | Froyd (arA) 21,914
() [EEREF )T World Urbanization Prospects : The 2018 Revision) IZ#-3&, AWM HEHEAER L T
7,
(&) CER AR RIS ) 1, ATBUXIEIZ 2303 & TR HT O N A B O/KUEIZ 3 5 ESEI O A 0 & STl a T,

_28_




WS L ORERHERE A D

(BT ESZARfREE - A0 RIERFZERT [ HAROHUSHIRE IR A 0 (EAK30 (2018) AEHERD) | ICHES &, AREEN S
DPERL TV ET,

WA R O HER (2 HiRE)

(HED) M EEAN BARRBERSERT RS Ich S & REEEMN KR ER L TOWET,

() ARRFIZBOT THE ) 3, EEBEREHEE (HM3UEE#ESS S, COROKELZEHRET, ) OBRTEHE T
AR A O RIS LAR T - AU DS, TRPRIE ) 13, SralE R L (BM38EERE1295, ZORDOWIEE &
9, ) OBERCH T KIS ONER A DIk D23, Eio, Tl EE) 3, PR E (A AT
#1025, EOBROBELZEHET, ) ORI KIROSRIE 2SR TT,

_29_



BR—Fr7x VA~

(F®) ABRHEANORAREUIRGTERE R MO bORHY £,

() RENETTTS 2 D & < BREE
BRSO TRBIEE~OFHREDT ) (35| &kt & m/KETHER L TR0 FERA 2
BLRADFNTWET, REEIRGIFHIC OV TS, 2014 THICY —< v 3 v ZETDK
WIZEE L, OB LEAKETHR L THET, £io, —RMEEN BARBIEN LT
BEFEABENLHZINE ORI Y MFHEICE T 27 > 7 — MERZER L [RE8pER

_30_



BEMAE ICHBITD THONAZ T AL (FD OEZMEAEFFIEY | $20134 EHILIRE I
RTEMIZH Y £7,

R OEEA 7 4 AEATBICOWTIE, V=~ a v 7 H%D%EREREAICME
WERINKIBIZ TR LI OO, ZO®%OFPBUEOEIEIZ LD B ARELSXED 7 L— RA
BV (F2) DZEEBEN R U CTHHLER DS LR E 720 | BEfFT v o EEHZ DWW T
H KAWL E DA > TREILFADH N CTWET, o, BHRELT O mREEEETSHIC
ONWTX, V—~vrva v 7%k, BEA7 4 AVTGERRICEERD EH R OEROT
HRELE LR, ZOBOEDIEROEIECHHMGENREN TH D Z L2 RIC, 22
FERME T & 720 ERHIFESL 2 ESEImICH 0 F Lz,

— 5T, 20204E W OIHER LIz H A v 7 oA L A JERYYEE  (COVID-19) DEEIZ LY 7
72—V S PSR BRI LT D L & b IT, B CIRME AR A e T & T HURHRLE X
DYV L— FAELZOWT, ZERRH20204E3 H RKIZ1X0. 9%, [FIHFE6H RKIZIX0. 7% & 720
INIETR N B EFRACHA U ARE K BB RIAEL~3 H O ¥ T39, 000/ L 22 o7 b DD [H]
HFA~6 H ITIF )38, 8501 & i %Libtoit\%z@ﬁﬁ SEEEDEERN,

OMEE R EBHT DWW TIE, 20204E1~3 H OB D228 R 134 0% K T L2 b Do, I
BIOFERFIERHELS, TAOMITIK T LE Lz, 20 X912, BITZICHABIHENE S T
BY., AEETSOBRIC] +ﬁ&&aﬂ%£k%z%niﬁo
ED A2 T AL OERICOVTHE, HioRE REERGIE, SHEED R CREFHENEY | ©(E) %2

W 7ZE,

(12)  [7L— FAEAS OEFICOVTH, REORE TEET7 4 2 EAOER L EEFONR] O (D) & TBRE
S0, BFRALTT,

WORENPEIR A, S HREEEDI K UM & S [R1 0

(HHFT)  RBIFERG I SV IS AR G (ATET T vy VI A—T BT 5 ARABEEMD v v 7
L7 L LT, AEEREROSHEABETSCET 20 EME, CEOADERIESICEI v IrT v T %
Pl LI¥BEToCWET, ) [RENEREEEFHE] | FAHEE~OFHEBEDIZ OV T AARET [2EA
RERBENGRE] . LOKNAY 7 A A OFRGFMFRIE Y IOV TR EIEA A ARBHPEET AT [ R#hE
PG FHRE) (TS REEEASHIMER L CWET, 72, REFERSIZEIZ OV TIE, ENC4a~9H . THIC
L0~B4EIH Ol . FEIEE~OBHEEDIC WX, Ec6A, THICI2AOFEOKMEZ, LONAY Z
ZENLNOBEFZHARE Y 1o TiE, EEIC4A . FTHIC10A OFE O Z id LT\ E T,

(D (TEPFEREFRHFE] BT D A7 T AEL) Lid, FERERMN, MEREFES0, 000 Ll EEDOEMELT T b L S
T,

(#2) IRBFEREZRA] 13, REFETHSMEOWHEICET 20E 2 EF L b0 THY . EREOWINITESNT
BESNEHEZEICLEZLOTED Y £X A,

_31_



EEA T 4 A NLVDOER & EEROHS

(P v—e—=7 = Af —k 4k [Japan Office Market View) (-3 &, KEEEMAIENER L TWET,

(7 L—FAEIL) S, BREEVDEX 2L E T 547 4 A4 & L CRREVE O O el S0 s o i O itk 1 T e
THEU—E—T A — RS U7z, RIS LT, FEYERSmEALS00LELL . B =IR M FH6, 5008ELL |, FELR
THAE10, 000FELL R OMEITVAERM O R TEMl-T 0L SNTHET,

ZEHRIT12 ] R, AERAIEE (R B2 B8R ET, 7 — LU MEOA BT 4 TIEBE SN TOEE A,
UTRUTY, ) 1F1~3H., 4~6, T~9A K RI0~12H ODFMEDO I EHA L Tk,

(ED

(E2)

_32_



W RS E O B L TR R O

(AT 7o ABFEEEBEMkASE (BREREEMNOSAL A =T TH Y, BRABEORE 727 LT, v—
7y hUR— FOEREEEFO—E L TIT>TCWEJ, ) [KEN Residential Market Report) (ZHE-3&, A&
FEIEA S ER L TV ET,

(%) [KEN Residential Market Report] (Z&J 5 @EfkERET %, AZEERS0 ML EXIZHA EHR30PELL Lo, £k
Aty - a—RNr—vare@ashiz (FARMEROHE) IXFAENERT 2 (FHEERORE) B8
FEEEMNG L LTEY . WK ORI TR T PR & B < BRAEENC T, FE— X DMK O 28 T K41
~3AL 4~60 T~ RUN0~12 A OBED -, #EIXOFE A EEHIFE A 28 LT Ed,

@ #WEMLTIOY%-YsEEORE

AREELENZL, R CRERN RSB ORE L BT EM 217> T 0, FHeill (201047
A DIRE, 198586 TLO Y720 DEE O 2 FEBLL T\ ET,

H14H1 (20134ETHH) LIED THMBRE 7 = — X 128 WL, UTOEMEEOMEAE D
TICED, B=b 75 VA7 4V T 4 20 ESERDOEERBEZILR L, MBEREOFERD
WEEHE LSS, 10%72 0 DEE OGN e lkE 2 EH L TWET,

- SRR

HREL T VI 7 2 ERIGE LT, AR — AT T4 U EFIERT 522 LK
0. 14720 S3E4A O ) L1227 23 2 Mk 9 72 SNSRI R 2 HExtE

- BBk

BREEM~ A2 =) =22 L) —EOWRLZEMNZRFF LN L, A ZL—WfFIZE
W TR 7 BORHEARTOE 2 e

-

LTV (BERHHEEN—R) KT SEan s, ARFREFRFFREMRSEL 2 L
&RV MBREZ @R L, AR REE SR ORI A HitE

— 5T, 20204 EWDITHER L= giil o v o A L R EYYE (COVID-19) DORBIZ LY /'a—
FOVERPUENBHRIZE L U, AT X REIEAE ORI T2, REEIEANTBW T,
BRI ORNEFELT VI T DETHERSND R — N7 4 U A e AR —0 RE 22U
RA T T A HIER LTAMBRE O FREMEIZIN 2. ERHEER ~ A X — U — R X DI L E

_33_



PEN OVJ-REITO H T & FHX AN SRS (RS AL B AR AT SERT (JCR) RIIFEATIRMAT -
AN) I K DMBLENES Ok 2 REFR 2 E RIS, Sl SHS 1A H 0 SRdeorER M L2 H 5
EZEINSER

® ESGHEERLI-BE - EAR
AEEENT, 2O x RBEOUEICEBNT 5 & & BT, ESGRHm D E B2 ITE &8
MATHEMWZ2 Ly REHR L, HEEEANE LTOBRNELIC ST 278 TF,
SELEMNEGTS (B2 Me X 2 U—] X, [CASBEE-AR#FE ST 7] #BELTH
V. ESGREMDHE 2 B0 LIl o7 nb BB LNET,

(Environment BRiE)

() U= EVEREE (EL) O BAERIR I
< 20204E7T AL HBIE, BUS TEEEREGROARBEEEANNEETIEEDI B, 7 —
VENLNRBHERG L TWAEEDEIA1E93. 4% (1E2) TH Y J-REITO H Them K YET
T, o, ZJV =V EARIEICBWT, @77 Thd ST 7] #BELTHD
BREDOE AL, T1.5%(E2) TI,

(FED (70— eVERRE) X, BREAMZ CTE 2720 LT, AMSHMER CICHEE LZBRRICELVWEN TH L 7
U=V BT o v 7 R B REECHEE A RO GHET 2 EAZBER L ET2, fi—ShoiE R ERin BE
RCHABIIOS U THA ICER STV ET, REIZH WL, [CASBEE-R#HFE] KO [DBJ Green Building #BFE] %
BWLET,

(E2)  HEEOFSG (TE) Mz EECRE LLETT, 2B, 774 —LME (EH) 20T, REFRIGENS
ALTHET,

(1) TCASBEE #8iiF) Hu&imit:
- AUEBRET IR G MEREREMG > A 7 & (CASBEE) 1%, EER@EOFEDL & BREEMRED
WARENEZ G 52 L2 HINE L CARR S LizHETT,
CRARENAFRLET— T—IFHENL, BT —2ELX MRIZT—) | E/ME
WA AT —=ROAT v F e )V AL T —ZCASBEE-RENEICBW K@ T 7 ThbH
ST 7| %, BREHRENVKOFRKEMSY T —1L AT 7| OREEZITTWET,

ot

_34_



()  CASBEE-RBIEDFMMERIL. (ST 27 EWH LW | b, TATY 27 (KERW |, B+73r7 (B
VW) L TB=Fr 7 (RR%BD) 1. [CTvs ($D) ] LVWISEMOT XL ThExbRET, LFRLT
DS

(~)  TDBJ Green Building §&7E] HufF4mit
* DBJ Green Building FBEi%, KAt AABIRKREIITIC L DRE - i ~DOBEE %
DFERE O RBYRE & fifn 3 2 FHEH O Sl 2 B HL7 % 5Pl 3~ 2 RRREMHI T,
T =V AR FTRET— 5D 408 (i CENT B - S ~0i
B B Ihicen) | OREZRSGL TWET,

_35_



(=)

(7R)

ik

c RKBEEENT., =T AR—ZR2@ YD R ARSI L, iR (D o

ZHELTEY ., FEEHEZEOBRCE R Ot m g g IMEm I H 0 . X Ok
PR (E2) LB L CH @KL oo TWVET,

(HED  HREAMASHART — 2 COMEERO GRS | AEEERSHAER L T ET,
(D FekglR) LI, SCHbN IO OmET (FEHIERT) O RHIH T 228G 2V, Tk iRt -+ AL

FWCTHEHBLTWET,

(F2)  HXOEHRgRIT, TEXASY ORERE GBIK) HEE) A5, 016FEOKMELZLMLTHY ., X

BIRORKH R+ PRI R (TR LTV ET,

GRESBIZ T [Green Star| A % 84F- 38 B s

s a— N IVREEY AT FEY T 4 - XFw—2 (GRESB) 1%, BRI DFELEIKLED S

=T % FULIZ AR SHVIZGRESBI 23T 9 FEIR DT v — Ml EICE S &, REES
fos AEPEEMEEOY AT T T 4 - NT =< U RAE LR F v — 7 T, AH)
PEE 7 X —OBRER OB 2EW%EED L Z LI2E 0 BREME EEFRS
T =Y A) BEALETLHIEEHEIZLTVET,

< REEEVE AL, 20194EDGRESBY 7L 27 A REHIZ BT, 848K [Green Star)

DFHiE 2 592 & & B1iZ.  [GRESB Rating) (J)IZFRWT 4 Stars] ZEHFLEL
72. [Green Star] I, 42/ ENHFHE O T TR bFHE O & W EIC Y720 £
R

() [GRESB Rating] &, 2016%FENOHTZICEAINTZRE A a7 OHXFHETH Y . 7 r— L TONANIC & 0 5B

APt (e A% T5 Stars) ) THRILSHET,

_36_



(Social #t£x)

(1)

T b HUBRAE S ~OHLY FHA
(BCP - HiIskBh 55)

- AELEMEGT 2 E/ Me v X HREU—] 23 LARREEND FERMRRIT. @O

=R mzf#%%%%uw%%zéﬁ&\&PMF#&énfwétk%_\%

R O — R ERE R O S A EE D 2 570 &, MU OBL LA & L THBREL T\ E
?oit\ﬁﬁgﬁkﬁigm"ﬁwfi (BB EILBIDOER & BHC, HIZH
bOFER, A7 4 AT —, JEHAY v 7 2B LEZIIHCHEE, 232=T 14
RO AT 510, EHEBRE & OEERIICH I A, =V 7T 2ETOR;K
JA EIZBHTET,

HUB OB SR & LTHRES 208/ ME VA eV RRZ U —(F) LHZ U —(F) RARE NV RIZHBIT AR SN

(A > 7 7 i)

C ABEENE, MG ROA T TUES~ORBPKE VI~ OBE & AT -

TWET, SEHEMBETS T/ Me L X fFU—] 1T, B EZCEEDEET
o ISERERHIE)] Z2EMA LT, BRE SR E —KRNICEELBREY YV —Td
0. g E DR OHEHFIED H68FEDR H 2 #% C20 144 I EBL L 72 [FfE Gk - 18/
M) OB@EICHEL TWET, EHIIC, B/ Mer A=Y T OERDIEKRITHEN,
BORLA b H AR (52 e L XER) Lo EE T L, 4%IEBRT (NN A @R
ks AT L) ORBFMWS L L TOEELHEDRTETT,

TBHZE AT (20074F) BRI (20144F)

_37_



(1) BEE~OHY A

(& P ER— L=V FEET U F )

HBLY A - 7 — AR attn, [aroed s MEned ) MFROZE] O3>0H
SMCHRELEEENGMIER I SE, 2 EBAEDOR— A= VIZ oW TERBRO FEHE
EEAHELEBROZ X0 7 TF, REEEANOY = 7% A NI, 20194 OFHEIZ I Th
kT AT vF 7 KEFVA N 2ZELE L, 2B, 2009FEI2BWT s
TUoxvT BEHBYA N EZE Lo, & RS 807D H H 173t T,

@ HELITL—T0#HREHERKERALIER
AR —Th H AR ENVRRNSHIT R OBICB N T, ka7 ey =7 ML
TWET, REEEMNIFEREDS A REEZ CHIT 280 ELERWHE #RAaLTRY, 4
MR EOHE S e £, o, T N =V U IOPEEEES S IRV TYH, ke
TN—TORENEAINIER LN 6, BEICH 5 EEMEOHER M E&2 X2 EH %17 -
TWVWET,

W E LT — T ORGP K OVE B

wie 2.25%M (202063 8 KkEAE) - i 90 (2020486 #s )

_38_



| P o e ha Y s o R 2 ]
[SARENLR] « [FT—ZEAR] « [FEIJFHAELR] O3ODOL LAY T KHONF
DJEATIE TEESHERLOANE] M) TERA 2B 7' ¥ = 7 R EITH T,

(AN FREARKE Thernv T o~y T Rer~y 7 IREEE~ v 7 2020) FIIKS& REEEHASEAE
RLTWET,

(ED  HREAITNAV—TEEREHO > LARBEEENORAERE (—HMRE T EEELEAET, ) T, REEIEANOHRAE
ANEBETEEED MO LONH Y £,

(2) AREOHMBIEICBITHHREN IV —T OM% - Jif7 - BEHIEHMEORHETEOHEFTHY . MG TERELRE
AEEEN L DBETEITS Y EFE A,

_39_



Wik a0y 7 b (BE/Me LR U 7 @ 20234E7 H &K52K T E)

(D) AR AMKEHIT, YEFEEOBNMAEOIE LTSE LTV ET,

(7£2)  ERRoOTERY., SR OERD OCGHIEL, WTNbARED AMBMEICEIT 23EICESS BOTH Y, EELITRR
LLEMHY ET,

(7£3)  ERBEETeY=2 b R/ MeAr X)) 7] OB 0T, G PEZRETHIE/ MELX FELT—D—
WSO Ry 2 BrE . AEOAMBUE, KREBEAPBET 2 BENRTEEXH Y EA, £, 5B IO OY
HEBSCTELRIEDH Y EHA,

c 20145 HICE T L7z R/ M eV X HE U —] O TIE, HiLA b o H AR
[/ e LV XBR ) OlEE GO EBRORBE T e Y =7 NREITHTHY, 2 b
D—R 2T VRTERT 52 & T, BHEKEOF T 4 2, (. KT/, pEEMM
. RilEA T Tl ERix iR R R 2 o, TEEBEFHED c Ju— e v Ak H
—] BEAETDEZENIENET,

SO A b o B RETER TR P e L XER) RRHT A b w SRR T PIER) &

L. DE/ZMEVX EVRRAZT—] OIFFIZIE, 22T LY R ZARHL & R 2
i SBRT (AN Z @R S 27 L) bIEEATRER AN A Z — I F L fiE L, R L #O
B RO ZEAR] & U THET L2 Z L hEifFsnE 7,

_40_



BEE ey (B2M - HAe7 ey FE) 202343 H 2 T 7€)

(€2:) /M- BBy =y by Lid T M - BB K EREERE NI k)27 m =2 T,

“BILRXDORFRIE” & L THI6, 000m DA KR FRINGEEHO RN, 7 4 A,
FEE, m"T N, A X —FaF VAT —), fEElER. Liisk7e &, SRt iirk
REZmEICEME SEAETHAEFETT,

« FEPR I AERI860, 400, A 7 4 ARMEEEAL213, 900, [EEFERL, 4007, mR¥EHEK
%920, 000 A . AR ST 2, 500~3, 0005 AFE L TWET,

AT 4 AT, mE3BMD A A XU —EHLND, TS IRERICII ATV AT 4 AR
bz TuWnET,

[Modern Urban Village] #a v & LCHATS B/ M- HMMAET ey
ok, EBEHOERM S & NS RNOL ) BB S 2 ERE LT, LW E B
FT7r T e TT, K8, lha?d FHE XIBIIFkIZE E A, K96, 000m D H 9 & & Tefk
{LHFEIZR92. 4hall B2 FETY,

(ED  EREEIoY=7 b R/ M- fAa7ny =2 b OFERY, SR ORIOCCHIT, Wb ARED A8
TECHBT 23 ESS SO THY | RREITRR2I5E1RH Y £,

(F2)  EREEARETev=s b R/ M- BAa7 Y =2 b OMHFEICONTIE, AEOHMETE, AREEAPRET S
B TEEHY £, £, SR INOLOMIFELBRGTE HREDLH Y A,

_41_



B ERHEER ~ 2 ¥ — U — R K DUIR L TE M DO MR
mmﬁ@m’#kbtﬁﬂ:mfﬁ4wx@%ﬁ(wwmw)@%@Li@7m~ﬂw
FOUENBHICEN L, BT O AREHENENE T, REEENT, REDEO—
LkmeEW&ﬁAﬁ& ERHEEM~ A & — 1 — X%ﬁ% FRELChky, Fiilanty
A L AEYLSE  (COVID-19) A% D AT 2 RRFBREICB W T OIS L EMEZ k35 &
EZTWET, B, /\xxw—ﬁ”vx&—)—za)%ﬁ: W22V, zéﬁﬁ”:zm»jﬂj4’/1/
ZJEYE (COVID-19) HA#H . AEFEDOAMBUETZ Y R T F v M OERH L OB =R T
@%mﬁ@<\%@:mfﬁ4wz&ﬁf(wwmw>%$wkﬁﬁg@mﬁfﬁ%bf
WET,

<ERHEEM~ 27—V — 2R (RS TERERS%R) >

(1) ERHEER ~ A &2 — Y — ALROFEFEICHON T, HilOME AR —IC L2 BHEENv AZ—) —20D
W (G TEEERSR) 1 00D 2 I3RSV,

_42_



WA LA EREE M~ A 7 — ) — AOMEE (BT & %)

HEEGRHE R . H%A
% T - % s
Wl Gemrima) | TEREL S L S
(1) . (B 5 ) -
. B
2‘(28 ggEf'%mQ) 114.6 | AHEEAN 20214E7 A
. b
1?8 23?‘47@ 95.0 | AEEIEAN 202349 A
20 .
SRR LR T — 490,55 51 | (3,879, 191) 42.8 | REEIEN 20244E7 H
(1071 7) (30. 3%) "
Z?Ef' 460, 130) 49.2 | ARG 20254E9 H
b
2?[%'156 661 45.8 | AEEIEAN 202641 4
. . b
2?122;42?22';) 142.9 | AEEEAN 202143 A
. . 21
1%7 ;22 g?ii) 77.9 | REEIEN 20264F1 A
23 « 25 .
S 005, 27175 | (5, 742. 95m) 55.5 | AEEILEA 20264E1 H
(87 a 7+ EBLIAET) (13. 9%) . 15 - 94 o
" 1 (712 . 02151212) 73.8 | AEGEEA 202641 H
HEVILKGET AL —
(3,212, 4111) .91 o 2023433
TR — LR e ene
PR, 168. TH M | A7 ¢ A « {EF - JhHl VAL —
(;;4(@”@32' 9%) (10.4%) | (29,667. 58ni) 8T o 2022741
B MEe LR AT — e
(R DH99. 3%) 173. 2617 | 28~350E 0 Z‘B 173.2 | AFEEA 20224E7 A
N (10. 7%) (16, 360. 16nt)
(£2)
~at 1,057. 76 A M
s (65. 3%)

(&ED

(E2)

THREERAR 1L, RPOEWIFICR S EEERNSEICRREN TV D AEEREDO G (2L, B8RV —v
ELRIZOWTIE, FrEZ MO REEG (14%) %, B/ ALV X HRY U —IZOWTIE, FreZ iSO HES
HRESEE (67%) %, AEERZICECCHAELTVWE T, ) THY, TRERHIE) X, AEEEE %, 2020
ESALARE RIS D AREEENOREAYIFICRE D TR TOEREBEOFICE RIS TWD ABEEESE (27
L. ZRHHIM ORI )V — Ly MIMEZREL TWAHEIT, 7Y — L NIRRT %o HBEERS L L, 58 15
BERHE, 20205 A LA HREFESABIHICHIT 2 FREERBEL LET, UFRLTTYT, ) OS8FOE (BREHY
ATHONTIL, Bt EOHEILF R LTS (80%) &, BEZ U —r A RITHOWTIL, FitX st O EILA 5
FE (14%) . B/ Me VX HEYU—IZO0 T, BitZHREOELARNEIE (50%) &, HEER%ICRT
THHELTWET, 7T—2Z A X B RZT—CONTIE, HOEYIIR DR ERHUA (HEEEED IChE Ry
FA (25%) ZRUTHELTOES, REEIMY U —I2o0TiE, FRBSEBIT L OIEMICHZY T 5 KB oW\ T
IERERRER . MRS B R OB E VRSN K ST HEE G T2 5a5 5 GEUARKEO£T) (2%
DIEEHIAN (AEEEED 1o, A@RBSEEICHEYS T 5 KB OV TIHEFEZHE R OB S 0 A X AT E
ez 58S (12877) (R DBEEHRA (HEEER) 18, REGEIEADZRA LTV 1EFEZ I T 5
s (ZNTN65.9%, 67%) ZRUCHELTHWET, ) &, B TEREICR LI ERERNE LRSI TH
2AMERE B/ Me VX YU —IZo0 T, BRESBHEOHEIRARSHEG (17%) #RUTCHELTWE
T, ) BEMATRETHRLTEELTOVET,

HHFICK L CTEEEREZMN G L, ZoxHMiE LTEEEANZLbILTWA D, ERIEE~AX =Y —2 L4
LET,

_43_



W ERUOESER (A A2 —Pff)
<A T 4 ANV OEREER> <EEOERSER>

(1) 528H1 (20204E7HH) 1oV Tik, 20204E2H 1H 22 5H20204E5 H31H %% & LTWET,
(FE2)  ERSERIT/NEEEU A B REAL CREE L THWET,

() MHEEE

ARG ENE, EREEO T EYICLE LIS OMER & EERREICET 5120, MEE
B OREMNE, B4 OREMEK OIEO M ESOF I E LoD, f/s TR W20
B LV BEFEEITVET,

AEEENT, BFRESCEMERE LB E X 206, @U/RKETOLIVa Y ha—LfH
A P RIFAEROHMER - BEYEE 28 0 T, TREYICOZ D ZENRIME IR 2 #BET 5

Z I D HFEHTT,

@ FHAFEEORKER

<AHMFAfORI >
265K TR
20194E7H 31 H 20204E1 A 31 A
HHRFARERS 1, 792f5H 1, 792/ M
LTV (MEFEmAR~—2) (ED 45.7% 45. 7%
LTV (EEFEEEN—2) (12) 39. 4% 38.2%
ARIT- AR (E3) 4. 44F 4. B4

ED  TLTV (REEE~—R) ) &, THIRER - AE - AR E R ICTRELTWET, BUFRICTY,

(E2)  TLTV EERHEEN— ) |, THERAR R + SRR~ — 2 OWIR G PER AR (YA PEAR 4 IR & AT
A8 — IR PR EMAE) | I CRELTWET, UFRLETT,

(E3)  THERFAEFRFEFEE (3 IR TOMARF TR S5 B UL EE A £ ToMM 2 4%
HIREF R COERSICESS METH L THES, LFRALTTY,

_44_



<HRFAERELR - BEehkR (REO BAEE) >
RREHER{ED & E bR (112)

BrE &7

91.5%

(FED  TREERE) L3 B v T (B AL (MEURNRF TEOREHBAEZ 54 FT, ) +REEAB (1
FELNEETEOREIENEEZEAET, ) ) ~AMFAM CTRELTRY ., Mok MEEAS -/
A ICTREL TWET, B NEEM 2 U A L CRidk LT g,

(FE2)  TEEREE] i, 2B VW T IEBERAaE -FRlrAaf K CERELTEY., BEEafliconTix

MEEEMAE - FRFAE CTRELTWET, SIS MUEMEUBREALTREL TV ET, i, &F
ATy TR K0 SFIHEERE N EBHERNC X 2 HFFAEIL. BEEOREICB W UIEERFIC LS
BRI TFARE LTHELTWET,

20084F 12 H A Lo RO BRI X > T, AREEANOMBHRENE( L%, $Fo
(2011 1A M) TPt L7 TEECE L 7 = — X | LLRE ORI 72 5 (B 8 O B Y $LA4 D f
B LTV (BEFEE N —2) BRI T L TWE T, ZHICEWERF-AEES &R, H
1081 (20114E7H ) D2. 1% 5, H27H (2020451 AH) TiX0.68% F T FLTWET,

<LV (BEFHImEE~N—R) & AR TR PR OHER >

() TR FRETFER 13, T CHRE -+ 3BEENERLE + B OB+ B R AR AT R E AN X 365+ 45 40]18
MR AR FAEOBMP TS T TREL TVET,

_45_



<LTV (MR{#EAMAR - 8E A mEE~— %) OHER >

LTV (BERFMA~— ) OETITNA T, AFFAE PR FEE LR L TR Y, 5104
(01 14ETA M) DL 24D, F2TH (20204E1 A H1) 124 64 & 72 o CVVET,

<HRFAEFERAFE R DOHERS >

FRIFABICONTE, EANLPEREIENMEDORITICE L CRESIRA ST 52 LIk,
V774 T A A7 Oz HiF L ET, ENKRFEMERZ 0 &3 2 ol e & o
Ha s, RRHCREIENMEDORIT 2 GO IZLRDMEOFEMIC LY | BE&MEOLENMEZKY
i‘é—o

_46_



<AFFAEORFYIROSHCRI REO BAHAE) >

<MEAEO (AN FEam Mk OtR (REOBMNBE) >

A P ER
RS =22 U F ] $R1T 42,296 5 7 M 26. 1%
RS TITHYT 28,498 7 M 17. 6%
MRS = H AR T 23, 025 /7 [ 14. 2%
SRR TR S 20,923H 5 M 12. 9%
FRIES AR W SR T 8, 300 & J7 4 5. 1%
SRR 4 R 7,000 )7 M 4. 3%
MRSt 0 2 724R1T 6, 430 77 4. 0%
MRt B ABUR G IRAT 5,950 77 3. 7%
KRS T 5,200 )7 M 3. 2%
HPIHE e TR =4t 4, 800 J7 4 3. 0%
R s B AR T 1 BT 3,300 77 M 2. 0%
AL EERAT 1,500 M 0. 9%
WAt Z 8T 1,0005 M 0. 6%
MRS R BT 1,000 5 M 0. 6%
MRS R 81T 1,000 5 M 0. 6%
154 4 1, 000 7 M 0. 6%
A A A A PRI Lt 1, 000 7 M 0. 6%

&t 162,2225 51 | 100. 0%

(%) ) XE MR ZE 0 TC

MR ) 3oz W A LRI L TV E T,

_47_




<EBEIENEORITIRG (RED AATHE) >

Q@ BIFDRBR

HEBE 72 S IR E S D EL Y LA DOFE R, MRS B AR AT IFZERT (JCR) (2 L D A& E
AN DO RITIREATIZ DWW T, 20164E5 A 23 HICHAT TAA— ] IBWTHR@E LA 28] H»
5 IRIST 47 ~EEIN-%, 2017T4FE5H22HI1C TAA (BT RaE L -

F LR ELL,

<HEAT ORI KEO BAHAE) (F) >

gt AT = HA s A
(FE=)

B 1 LRI SEFE R B0 8 1 A\ e 2,000F 5 | 0.688% | 20144F2H 240 20214£2 7 24 H
12 P IR 1 N E 2,000 /5 | 0.865% | 20144E11H27H 20244E11 A 27H
AR IR 1 AN E 2,000 /5 | 0.820% | 201545526 H 20254E5 7 26 H
51 BRI HEFH R P52 8 1 N\ e 3,500F 5 | 0.380% | 20154E11H26H 20204E11 A 26 H
16 IR 1 AN E 1,500E 5 | 0.886% | 2015411 A26H 20254E11 A 26 H
TR IR 1 N E 2,000 /5 | 0.340% | 20164E8H30H 20264E£8 H 28 H
51 8RN HEFH LR P52 8 1 A\ e 2,000F 5 | 0.490% | 20174E1H31H 202741 H 29 H
B 191 SEFE R 52 5 1 N\ e 2,000F 5 | 0.500% | 20174E6H30H 2027426 H 30 H

it 17,000H 5 H

LER) |~k

- T Bt | O REL
- —
%ﬁxﬁiﬁfﬁﬁﬂ% BT R A " R

() ERBMAE, AREDCHSNERATES Y EEA, ABEEDNIZOWT, REEIEAOKREICE Y, ERAKMES
O SN U EHBEICH S E AR, SULERBAEE LRt SIE L BRI sn s PEDER

BAHTH 0 A,

_48_




4) 1T Y9 ANDEANIKR
AEORAMIAE, KAEEENT, LT a—UUEE (07 v 7 ) IiAARLLBR TN
£

1. FTSE EPRA/NAREIT Global Real Estate Index Series

FTSE EPRA/NAREITZ & — SOV REYFEA > T v 7 A« U — X%, BN AEER 2 (EPRA) &
BAREEREEGH S (NAREIT) & WO R CHEDO REEREEFER 2 &L FISEFE2 /1 L
TR L7, EBEAREEREDO R F~—7 L LA FHENTOWDIERTT, RKREEAN
I%. FTSE4#E 2N fERK - 28359 %, FISE EPRA/NAREIT Global Index, FTSE EPRA/NAREIT Asia
Pacific Index, FTSE EPRA/NAREIT Developed Index7p EEE DA »F v 7 ZTHMBAN B
TWVWET,

FTSE EPRA/NAREIT Global Index & (X, RO AREER T REITEZEAET, ) DO 6, fH
AFEHEZ 72 LT 2 8847884 (202096 H30H BIfE) IZ X > T END A T v 7 AT
R

2. Dow Jones Global Select Real Estate Securities Index / Dow Jones Global Select
REIT Index

Dow Jonesid, N F~v—27 ROKERMOEREL LTHAEIND A 7 v 7 A2 BFE. HEF
FOTA v AEE L, ZOTNY— R 2 RUTLERAGEOA T v 7 A« T4 4 —T
4, Dow Jones IndexesiX. Dow Jones Industrial Average (& 73RN 2°& b B 51
THEY. 130,000LL EOKKA T v 7 ZADIE N, ~y P77 R flh, KOARBFEDEIE %
Gte, EEMOIANEFTT 4 TA T v 7 A LTV E 9, Dow Jones Indexes TlL, A v
Ty I ATN—=TATEERE SN TND, W, &F, £ L TRENRTEmZHRA L TR
., WEFR, EHSML, SEEEICFHHILTOWET, AEEENL FEDER - AFRT
5. Dow Jones Global Select Real Estate Securities Index. Dow Jones Global Select REIT
Index7¢ EIZHLAANL BV TWET,

Dow Jones Global Select Real Estate Securities Index & {Z. Dow Jones Global Total
Stock Market Index|ZFHWTAEEE Z ¥ —IC0BINHEHEDH B MAFERE L 729725584
i (20204F6 H30HBAE) ICX > THE SN DA T v 7 A TT,

Dow Jones Global Select REIT Index & i, Dow Jones Global Select Real Estate
Securities Index(ZHLA AZLHAL TV 525584500 5 B, REIT22387 44 (202046 A 30 H BifE) O
HTHERENDA T v 7 ATT,

3. S&P Global Property Index / S&P Global REIT Index

AL = R&TT =A%, WREROESRIGE®R - orh—v 2t E LT, FICH7RT
Y CE AT, BRmFEE. U A 7 5l 22 EAIMIEO s — B R R R L T ET, RAF X
— R& T T —=ANEE L TV AR, = DOE OS2 EREIC R 5 72010 i S h
TEY ., POBRERITEWVIREMEEZ > T D728, ka8, EHSM, SRS
FIHENTWET, AEEENL, BE-E23ER - 2K T 5. S&P Global Property Index} US&P
Global REIT Index7p EIZHLAAINL HILTWET,

S&P Global Property Index & (X, 50D e E T LK OB E S 4 x4 & Lok f55Th
%S&P Global BMIIZEE-D& | JeiE[E, Frt[E % & o420 E O N B ESLT82861K (2020476 H 30 H
BIE) TSN A>T v 7 ATY,

_49_



S&P Global REIT Index & iZ. S&P Global Property Index|ZHHIx AZL 5L TN 5 78285 D 9
B, REIT41184H1 (20204F6 H30H BIfE) DA THE N S NDH A T v 7 A TY,

®) YRTFEY T« (FEaTaet) ICET 548
REEHE AL, BESG (BRB% : Environment, L% : Social., # /37 R : Governance) % HEAR
L., BERBMITEE~OREZITO & & bIT, FR2 QBT - #2mIZBIT 2EOBGEEIZIRY
e Z LTk AT FIARGEOFEBUCEIR L, PRI BE EME O KR 2 3283
HZEEABLET, BEMICIE, AEEEAROAREEERSHIEII A7) 7 0 (Bl
Rett) ICBE L CELFo#t 2T TnET,

EICEAT A8 >

URZED

SRIMAERENEE SNIca /7 bUT 412, ZRVF—PRO[NEHY AT L~
I T L, RESEEICENT AT 2EHT LI EZEELET, 72, = U TOREHD
OFEEERY IR A L MTEY | KRB A~DES ) 2 Mk L <, HiEkiRBELBS Ik - KURZEB)~
DX LA E T,

Q@ BRBREFEXNEK
KEPRLBEIEN) - B 72 E1CBA 53RIEE) (Reduce, Reuse, Recycle) ZH#EMEL ., BREE~D
B2 L, BIRESRAE T O E BT & & b, BREEREED & 85T L5 Yk 3K 2 fill
JELET,

Q@ RbEEMBHY
HIREICHRE NFBBAT 2/ NEREZED L, AWZERMEICENL, BWd D FkiR -2
MzALEd, £/, TOEMEzBEL CAXOREaI 2 =7 4 2R LT,

<R
)

<HKRIZETEHEH>
® FTFHUb-HEHRAORY BH
TF Y NI A EETRHEES & S R ARET o E A BB L E T, FFITBCP
(FEMkpME) ZHE L, MEMERE - EFHEREDO N~ FIOFFE, KEROFHEH 2 ED
V7 FEOKREICEDET, £, HIRa I =T ¢ LOEEICEY AN S, BRED T
FEEMY E4, HIRICKBIT 2EMEZMRET S L & HICREDOHERNZTY, HIEENS OWE
RV —EAOFEZITV, Hllk=a I 2 =7 ¢ OFFEMALICIR D T Z & T, Hll B ROTEME S
BPEMME DRI EA B L £,
Q@ WHEBE~ORYHEH
MNMEAZBE L, 556, ¥ Fhn, MR, W&, LDEOEER LIS ENEITDRNW
EEFHICHEIT D L LT, XA N—UT 0 ZEU LTZ 2R AR C X DG ERE O
FRACTANT COMO A EITNET, £, ST A 7 A XA VCMEBEZ B — A O &
D ANIRRIRREN Z A L, BETZRICT Y U 7 2k LN OlETE D X 91c, Zmia
IR 2 EA L T,
Q@ BEF~OEYMEH
BEHWEICET DN ECEMRIERE YA L) —ICHrT 2Tt LET, £2, &
BELONFMOA 2= —a VERBIZKY 285, FE-CEARN A GET D & &
HIT, WETOERZFEETHCRY AND Z LICHED, EMNREHEGREEET L L
ZHfFELET,

_50_



<ANFURIZETHHE>
@® a—FRL—rHNRFUR
P ATF TN ORBUCERK L, TRHANZ2EE EMEOR K bZ BIET 72912k,
DNEHEINLIBETHVHIT D ZEBMBERARTHL Z LML, AETHREN
I—R L — "N F U AOHEREIZI VAR, 2T TAT ALV RIT RV A Y NERUE L
TR OFEFEZK Y 5,
@ aAVTZAT7UR - EME
AT TGAT VU ADRFEN S OEEEZER VD, BRESEA LN LIS FEEZHE HE
HRHDHZ LML, FHEDEZETFTHIOELHLAADZ L EWMBLE & Ffo TEE
WD MA, 2T TAT  ADORIRIZE D ET,
@ URIIFTAUE
HHEEAT O 2 70 ) 27 PEEMEEZERIBNNI S D Z L2 +0ICiBi# L. HEEESC
FERBEOLMIIS LY A7 2RO L, @Rt =4%1 v 7 ROSHEE £+ 2 Z L1k
D RIRBS IE R O AERE O D e/ MEIZ S D £,

_51_



2

BRI

(1) BMEFPEEENHE

AREEEAND, RERIZLVFHET LIERICIVEIGZ FPEL TV LIS TEEEIZ. LLT
DLBYTT, REEENT, G TEEEGEDICOE, REAKASHHE L O T20204:8H
17 A CIEFER A HEC H M ARG L, FFEIOA1IHICIRGT 2 PETY, AKREENT, IE
TEBENSR & CEMRBF 26 L (E2) . ORGP LMOT VI T 2t e=aT
ELTEAR— b7+ U A OHERFIE ISR EEN OISR L EEOE /e LW LIZER D &5
ATWET, b, AFRICLLOMEE&ITNA, AN 2HEEE®(ES) 2, S TESR
PEDIANE &Y T DT ETT,

i P () W W P e Ttk e i
(f 75 1)
A7 4 AN 0-9 B MENR Ry T— FEEIEFEZ 5 12, 220

() M5 13, AEEEADEA LUIREEZ TE L TO D ARENE L MEEARTELZ RO T MR T LICHE L, Fo2ft
Licb DT, EOTNT 7 Xy MIERBRERL, 0XA7 4 ALV E | RIIEEZ, SITfERREEXELELET, UFRL
<7,

(1) BUSTEEPEIL. 28~355 & k5 L T 2K FTAED LA RSy (87.95%) ZIZFEMIE L T HEFEZ MO BELARH1T% T
T, BEICRA LTV A50% L AbET6T% 2 A THZ LICRBFETT,

(1E2) B TEGEDESF 2R T HH4EEOFEMCONTIE, % 1) HIARTEOE] 2 8BTS0,

(E3)  AFEELENIL, 20208 A 1THAH T, 20208 ABI A ZfEATEHR & 55,2008 FHOEAIICHOEREL TWVET, i,
AEFOAFMBIEC SO TEEHE BE AT L TV EEA,

(2) BMEFPEEENEEMBREOBE (20206578318 1RE)
IS TEBEORRZIT, AEEENET TV e ORMOEEMERUUILLTO B0 TT,

o WEEARE | RER e I R SR | s
s 2 B BRI i wWh Moy |77 b GERISERD | (REd
w5 (FED) (1) () | g | BE | B | (ETH)
(1£2) (3#2) (:4) (#5) (1£6)
0-9 | B/ MEeLX HREU— i%_u_z 4,151.09 | 4,151.09 | 100.0 1 527 439
(£ HEFHFICKH L TCEEHEREZAMAS L, 2oxHis L CTEEENR L DILTND D, BEM~AZ—) =L Ll LET, LFRLT
¥
(F2) GRBEEWMREmME] X, =V FT P M L TESATRETH D LB LN ALK L TWET, 2k, T v Max LT, [#
ER v AL =) =22 L) ~EEREZ LTV AHAEROCIFHICKH L TESHEREZM S L. ToxHiis L CHEEES LN D 5HE
. YT T M NEREEE = RT Ty bR LET, 2L, GEitZEHOELEENEIA (17T%) ZEERHEICRLIRE
AFRERIFEIC R U TR o &2/ MR A U A L CRedfk L T E 3, BITFRLT T,
DGRBS 13, BELICH L TEST 2B, 2SO MEIERINEE (17%) &% Ui 2/ NEHEM 2 U A L T
HWLTWET, LFRICTY,
B, WEETRRARORERERICT, A, BEH, RES0RME GO TWEETA, UTRLTT,
(13) =) 13, RESTRERMCED 2REFRMOEAZ. INEEEULZ BT A L CRREL T E T,
(Y4) [y RTFF v M 1, BEM~RAY —) =200 icd, 12 TRBLTWET, BIFRLTY,
(1£5) GRERIR A (FEMEED ) 13, =2 F7 oy b EOBOEEHROFICRREIN TN D HEERZ 1205 L-&fE dfl L T ET,
2L, BRERRMEO I RAEE (17%) ZECABIEICHRIRERNIA GERIER) KR U TR ETH L CVhET, DT
[ CTY,
(1E6) M - REEA) 12, =2 FT 2 b EOROEEERNEICESS SFEOBEZEH L CWET, 2L, FBit% oA Ry

FE (17%) ZEFEARBEIR LA - REAESICR U TR ERTH L TWET, UTFRLTY,

_52_



Q) BEFEEEQCMNZTHERE~DEEEOHE
WG TEEPEDOIIGERIT, MEBRBE~OERGIIUTOLBY LRDTETT,
T ;gifjr
N N f‘%\g/\ H =3 )4 - SRR
FOTTION dmmieas | ma | Ck) | Gem | R | REE s
(nt) (1) ERH
(B
. . il N7 20224F | BET LD | FEEM
= I
A VR AL oy 4,151.09 100. 0 21| Jnain | pEEs | ~xy—y—x

MHEFER ) 13, AREEAPIGTEGEZ UG LRICBIT 2 5B P EREORBEFHBOAFNIED 2= FT T FOESE
HEOE G2 LH L TOET,

()

4) WMEFPEEEDHRITFICEHIHIEENHE
G T EEFEORGE., MBEeta. i L3, SRR R OSSR EKE X, UToL
B TI,
- - - o HEEE
Jesy R4 B watE HoEatE fi T &l Hpg
Hspa (7E)
e PR AL A AR S — W BRI N | AR A
09 | 2 C PR AR | RNt b | Bk Rbk | BoACEESR H A4
% — RS T A — K —
(1) EE Ry o B A O Rk s FE R DTS ICOWT T, BEEEESOEDICE Y . O L 0 S EER AN

RENDMIETEE (20004F LRI R S YR B OPERERTAN) 2 BUST 2 4R H Y £9, Eio, ATECAROREE > TRET 256
b ES, BHPEEEICONTE, LEE SNOMETEZ RIVEIEN A ARE L 7 =P oG L TWET,

DREFPEEEDEYMRAAERESEOME

WG TEEEOEYRIMAE WRY X7 bEhEd, ) (X, L FOEMARHICE
FEL. BRHEREELZZHL TOES, YEMEEOMEIL, UToLkh T, I8
SMERE M OB 12, BURHESHEIRE LERE 2B HEBRA T, [ROEREE
ORI 1%, B ESNRE LI IER OERE - g H OF A TT,
VEZMEEONFIIERYHESALOBR THY . TOEMMEIZOWTIERIES N TN D H D

)

TIEdb VY FHEA,
ek, RS TEBEICOWTHERRZRTS TEITHY HA,
Wk RAEREEH | BEIMEREEH PML
=5 W4 F VERAE A D RIEER D RAEEH (%) |2ttt
7 (TH) (FH) (%)
. A SR
— 7 — _
0-9 LR HFET 20204E7 A 3,514 0. 50 SR e
() TPMLJ 1. SOMPOU Z 7 <~ %P % o ARSI L 520205ETA 1I3HA AR — b 7 U A HIZEPMLAARH S Bl L A ¥ 2 LT E
¥,

_53_




6) MEBFPEEBEIFEROR— T+ YT DK

AEEENC L DG PEEERSHROR— 7+ U AORBUT, LT LY TT,
® R=+T7+)F2EDRKER

) wEY | EEIE FrATERE
i =y B
i N wren | oms | T e | e (14) g | FOE
o LUAGZ Ay P EH! . . (ni) s . ) (%)
e (FED (FED (D (nt) /P £ - i e (15
(2) (13) |
ANAKE LK HEX 20034F 1 F54% B Eqt
0-0 442,150.70 | 43, 041. 54 - M X - 100. 0
ey T— RNAAR 4H Hi T 6 (76) . Z e
X 19864F b - 37PE S EEin
0-1 | 7—r&HeN 177, 486. 95 | 24, 588. 43 - M X - 100. 0
R Hs 3 H A @) | | =i
CHRIX | 20004F H 11908 Ee
0-4 | e e 46,154.65 | 16, 195. 42 - i X N 99. 4
AR s 35 H 6 i 5 =25
. X 20004F 1 F 25 8877/ s E7t
0-6 | FREKIEHL & v — 46,971. 43 | 19, 790. 68 L . X - 96.2
RIS AR 95 Hy 2R som | @ | * ke
MORT
7 2001 1 142
20— f% 7)f f@?zﬁlf 85, 266. 30 -
(FEEE | "
= TH LAk A . . =
o1 | 7= | o | 200 | HekaskE | g9 667,58 | 3517/ (;8) (;9) jj;@ 1000
. Th 10 Hu 4t T 3535 i i 5 qm
B R (1{"{*%) A4 )EJ T [El =
75 PRIX 20014F i1 -2k
2,083. 60 -
O &l B/ M 7H R 1R
T—=Z7 bR X 20134F Hh_F- 200 EiS B {57E
0-8 53,043.48 | 8,999.75 - N . - 100. 0
YoRET— ANAR A H T ARE (FEL0) | (E10) | 22 %khE
00 R’/ Me X HEX 20144F 1 5204 041 581.95 | 16, 360. 16 ~ EES " (ETin 100.0
By U— 1%/ 1 5H Hi R B T T (7x6) . Z M '
ERAE AN X 20054F Hh 24 EiS {57E
0-10 35,076.12 | 10, 165. 04 - N X - 99.2
/AT — B2/ M 1H HiF2p (711) % A
NAA HEX 19934 | i |-20pHh 42575/ B X (ETin
R-3 - o 2,956. 77 ) N o . 91.7
Ty —ARNTTH NAAK 104 TR 22, 906. 74 904 (F12) | (7#13) ZASHE
NAA HEX 19934F 1204 (H12) 927/ 3t X EEi
R-4 | 4,515. 25 ) N N - 95.5
Ea—#U— NAAK 104 T 1P 2025 | (7E12) | (#:13) Z b
57 4+ — VJETE A X _
S-1 - - - 2,565. 06 - - R 100. 0
() FEi 7 I
A= ~7+ V55 - 178, 845. 68 - - - - 99. 2
(D DETAHEA . THE RO HERER (X, AHERGREOLHICESWTHREL T ET,
(H#2) [REETREER X, = FT7 P Mo L TEERETH D LB 0N EBE LA L TWET, B, 7 ML T,
ERl~ AF— ) — 22X —fiEEE LTV DAHAROREE T L TEREHERZ M5 L, ZoxMHiis LCEEFEN LD 554
. YT TV M AHREE T RTF U AR LET, 2R L, BEFREMICONTIL, BREZHEORESLARNEIS (80%)
. BEZY = EVRCOWTIL, Bt OGRS EIA (14%) %, B/ MELX HY U —IC20TIL, Bt
HRDEE (67%) %, TRENEFERBEICR LR EE TR U CR -2 /MUOEM 2 N HA L TR LT ET, 77—
JENLK By RET—ZONTIE, ORI REETRRIAICEARINEIE (25%) %3 U TR EREZ /MO E U T
ALTR#BLTHWET, RIEKBL V=220 TiE, AR EHEIE OIESICE Y T 2 KEIZ DWW TCHEFEZ A, MRStk A 5
HEOHRENVKREEDBXOFAHEEZ AT 285 FGYARKEOLET) R REE RIS, ARSEEICHEY T 5 XKl
DUWTIIERESZFEE L OB SR A BN R T M2 AT 2 Ay (12857) TR DMESTREERIC, AEEIEADMRA LT
W DS RESZASME I T DB (22 H20164E7 H 29 H AT B R A R E D HHFE (65.9%) | 201641 A 6 H AT R
EEINED DR (67%) 2V ET, ) 2F 0, MOEZMERAL TEHLCWET,
(73) MEEFTA TR 1L, RBEOTA R UIEFEZEERIA L O EEO T ER YD IEOFEEOR AT L T\ E
R
(E4) [FTAERE] OMICIL, ABEEEAIGEEZEE DA T 2HAMOBEE AR L W ET, Zedk. [T 3PTa#E. 36 13Ea R
SOFAHE., K] ERSFTAEE OGRSy OFAHE (Kofmat) « &) 3EELZ R~ L T ET,
(H5) B 13, BUSHEEEIC OV T, 2020455 A1 BIEZ L LC, BUS TEEEIL OV TIE, BE#ZO T EEEMRE (A
(2) TEGPEEEO TSRO (20204E5A31HEIE) | 2 22BLEE 0, ) ICERSE&, RESTTREEREIC 5D 2 R E R
(= RTF v b EOMOEEERNFECERINEZNABMOGHZEM L CWET, i, A— b7 4 ) AEFICE, BRESHHRER
D EFHIED 2REREBEOGHOE A ZHML TOET,
(7k6)  HH R MRS TRAE L TVET,

_54_



(FET)

(1£8)

(1£9)

(#£10)
(FE1D)

(3£12)

(113)

IR 7 — 2R D L, MOFAEEOMAT 5 i (1705%F1) LEFZEEDNRENAKAS L oM TA T 5 i (1701F
) 2b2h, HfFEmoTnEd, LMl (170181) OEFEZFEE OG R IRITHRGS. 6% TH v, LA R LLRITH Y 4 5 m kX
3,211.94niC¥, LLFRLTY,

TR Y = eV R DL LML, hOFTEEOFTAT S LM L EFESZEE DR E ARSI L oM THA T 5 1, A9 S
HEROHEREL P60 | BE7 ) — v e L XEEHHSHNICB O T 2 OBYICIHET 23S ED b TnET,

FHET ) = e VRIARDEWIE, MOFTAE O T 5 XA S ASTERREE B AR RSt & O CTERA T 2 T HE L O 5y
FrAMEE B £,

FROEY K OE OO EHF5726% % A L COET,

F T FCNAEZ T IR D LT, HEEOFTAET 5 LM CEAR =T H802F 2 L OFRAi 5 — 1 H2243%28) LIErt=itHEn&HEE L
MRS oM THAT S 1M (F2/ PR T H124F 1 RO AR =T H803%3) bRV, A LR->TWEd, Hi# B/ METH
124F 1L OVEAR =T HB803%3 (Fh - 3,036.61m) ) DIEFEZFEE OILA R LRITNG2. 9% Th v . HAR LRI Y 32 HAEIX
1,910.96mC9, LLFM LT,

AEAKRTZ 7—=ANTTFROANKRRE 2 —F T — %, BHizitme L, FAEESRE E—HOXSIIAEED L L TERIN TS
O, WEFERBEICRD LR ERITE L O TR L TWET, k. MEERBEDO LHICOWTIE, EHBEMNOEDIZL Y &~ O
PNZHRNET DHHAED LN TRY . EYT 2% BHER G CRA L THhET,

RNARTZ 7 —A NS TFROARARRE 2 —F U —F, REERLEE—HOXSIAEENE LTERINTEBY, AAKTZ7—2A 7
FHFICONTIE, AT D2R0EFD S bR2EF AR ETIRGFMAELRAELTBY, REARAE 2 =2 T —Zo0 Tk, #%4T5
2202 F DS L2EF A G L T LR AELRA L CVET,

_55_



A%

PML | T [ 55 X2 VT q . — e (F7E) Eitaey
o Wi (%) | pae R 2 o7 A T s | e
7 GED | (F2) (1£3) (754) (EHM) | (%)
(#£6)
Few A B, B
A, s, = BTz, LAKNT Y,
SEHFIEE R A Ly “sz\»<?)]‘?{f;»>~}\ A= AR RNT
0-0 | AAAELVZAZHELZT— | 0.59 | ##R | EEIAHEE M %;W;lﬁﬂ ' R, #ATATM, 115, 380 28.6
AT AEHALEE | IV =92,
LR R L ‘i IR RATCEE S
EaN
<F7 4 A>
. BTz, VAKRT
Fw FA S B X2 UT 4 H =, )
0-1 — /e 0.78 | #il4E T, SRITATM, 62, 480 15.5
TTRE W) rscoer, wischis | oamsmigr A, fﬂfﬁ\ jﬂﬁ%%%
IR — | % — T
FH P B <F 74 A> BTz, VAKNT
0-4 | BEHEEL 0.73 | #i4E 27, 200 6.8
RARE W soer, wiscumis | camsnia A AT
. <A77 4 A>
SRR | o
0-6 | FRYLIEH & T — 1.79 | HHE | BESSHEF -+ b A L e HT= LARTY 43,930 | 10.9
" 24 A NE L,
15 S0 e
F—hR— FR 7 A
MORT
B —
| 2.35 | #i4E
kB e
#) <AT 4 A>
e =
- j? B EERSY JE S M ¥ )T A4S~ h, ;532;32;:; 12000 | 104
S e 2.34 | HHE | BESHA, %“‘1}‘%% 241 I NGB, s AT; SR %% ' '
(=8 FEHEI ) — R F— ) -
77
gra | 0
. . <AT 4 A>
— 4 A FH % S %
0-8 §¢i;gi 1.56 | fil#k Kjﬁg%iiiﬁ FEEMI ) — R —, BTz, VALTY 19, 150 4.8
e BN
$8 <j—7 A A > =
I LR } 3Frh)zﬁ%§«%% Bh 55 % T Dy 777:‘: I/\7\]\7/\
0-9 0.50 [ HHE | HF. BISEE. & . VBT AR NT, 48, 430 12.0
w7 Sensgpr gL | ST AR, AT
" JEHE ) — 1% — e
VA RT
FIF7 oA e LK FEu IS B Bh 5K <kr7 4 A> A E =TT RAARNT
0-10 0.85 | #i4E 16, 330 4.1
A T— filie A, B EE FEHEI ) — R F— FRETATM,
7)=v 7%
VAV VN - - <VLIFUA> -
B3| 2 s 2.20 FEH A R e b by Y AT A 2,100 0.5
VAV VN - - <VLIFUA> -
- v . R F—huy I VRAT L 4,000 1.0
57— LJRHE
S-1 () 21, 820 5.4
AR— K7+ U APML 0.91 A=k 7+ U AAHF 402,910 | 100.0
(1) SOMPOY R 7 ~ %Y A ¥ MERSHIT X 520207 1I3A AR — b 7 4 U A HUEPMLETAM #2455 (EBIBHOPMLEEE S & Fh g, )
CRAEME A LTV ET,
(72)  TiERMERE) X, SHECHREERN M ETEEZH OV TRE L TV A HEAEO FESCHERIZOVW TR L TWET, B, 7—7&EL
WEHlREE (A Yy My +—v) AL THhET,
(E3) RSB 1%, BRFORAEIKIGT D72 DICERE SNIZRE O Z & T, FICBHHEHT, BISHEROEFHBERELEL TV
S
(HF4) Fk%;)?{-VZ?AJi FEMBDOANEN — FEHFEHA LI X=2 )7 4/ — FORESEF EELEE LA NEHER Y, 75
v b RAMERAAE I T2EF%2 T4 FRNERRLTCOET, Eio, 24MA AT LT, 7ur FOFHESICHE W C24RMER
%M%L\%_Af%_ﬂuf§émﬂ% ZTWDHEDEWNET,
(75)  THAR— Mgk X, A7 4 AEAMIBOTEYLEA T 4 ATEH L ARKEEE DA T 4 AT A 7 % F R — hT 2 BV Ok <0k %
FBIZBWTUIEFUSN TABENFIHTE 2 EHE MR 2L L T ET,
(E6)  THUS () ik &, AEEEANCE 204G (@) it (EEBLEKOHFHEBMYBEARE ET, ) 2L TWES, BT

LT,

_56_




W IR & R

il i i

[(BL<EIB]\N BogRatiivid

I
e w3

(il 3% ol s o B L] [ bt £ ]

Tl il ik,
HIBFOFELOBE
20 YRR K

it el 4 e

_57_

Lkt Sy

[ LL<@nsllp

7

g e mml )

| 4

<imm

Gl o B o el

I o Rt 1,
Hrio A HhEEREC
BB

1/2~1 /388K

LioE 5

T

[ o]




@ ™I A TR

RELE

2V T 4 K5y (1) e fl (T, Tt B (%)
FLU 3T L 10 398,910 99.0
AR EIN/ 1 i5)T4S 1 4,000 1.0
R— 7+ U FEE 11 402,910 100. 0

) 7FVT 1Kol

B L7V 7 2z T,

ARt M1 HE3EoRM

(1) BEEEAOBE © M

(1) #ER

Wl a. LI T AMMEE ST L LBH R F T4 ) AOME i LI T AR RE LSRG 2 OBR P
A%
Q@ Fr-5H&HIRELLLE
. . BE (FE) ik Yl (O
ik LG (B H ) EER (%)
F7 4 AL 8 374, 990 93. 1
EE 2 6, 100 1.5
[HE 353 1 21, 820 5.4
F—r 74 V445 11 402,910 100. 0
@ HhigRIRE L E
BfS (FE) -
Sk DR fiis Ei%*
(BEHM) ?
HE HEAHLLSIX (X, TAREK, PRX, #FE XKk
CWRIK) K% ORI ! 102,910 1000
WRAL3X. (B, TARERE O RX) 9 353, 890 87.8
X 9 353, 890 87.8
ORI 1 27, 200 6.8
AKX 1 21, 820 5. 4
WRUAR, M), TEER L O IR 11 402,910 100. 0
M EE | RO b B AT ER T R OV D AU S 5 [ ) ) )
AL TR FHHR T
F— k74U AEE 11 402,910 100. 0

® ZEFHRELLE

SRR (1) Wi i e FE I (%)
LOAER 2 67, 580 17.7
LOAF LA 154 A i - - -
154ELL B 8 313,510 82.3

RN— 7+ ) AEF 10 381, 090 100. 0

()

TEAER) 13, 2020R9H 1H (UG PEEERGE) RROBMETY, BEZ ) —r e/ R, BTEH H£2001487H 30

HELTHEELTEBY., 774 —VIEE (EH) oW TIARE IS LI L TOET, BUG (FE) ik TMEFL L
TOFHEERT19. 0 VNGB Z U AL TV ET, ) T,

_58_




© EYHREANIRELE

b GE) Wi i e BGIEE (%)

30, 000ni 24 b 8 374, 990 98. 4
10, 00003 LA _F30, 000 nd A 2 6, 100 1.6
10, 000 nd A - - -
R— k7 4 U AEE 10 381, 090 100. 0

(ED DRBL) 13, ABRBEIEARMERZ A OFAREBIC»»D LT, BYEEROEREELEEL LTWET, BETEER
PEICOWT oML, % (1) HEPIRBEOHE] 2 Z28MLEEW, 2B, 7 74— LVESE (KH) >0 Tk, &
EHF S BHA L TOET,

(H#2) AAEKRZ7 7 =AM THFROARKRE 2 —F T =200 TIW TG MER HFE & 22, 906. T4nt & &72 L, {EBOEY L LT
BELTWET,

_59_



(N ERFBEOHE

BATEGEOHMEILX, UTDO LB TT,

RENPE DRI SN TR, FFBEOFEHE N 72V R Y 20204E5 H31 H 2 HL4#EH & LTV ET,

7B, ST EEEIL, AEOBMBEICB O TAREEADMEA L TV AEREZ DN
BFEy (LT MREEEE] EWVWnEd, ) OBNEBBRTHL0, (REEEOHEIZ SN T L
HFCRE LTV ET,
a. M e OREEE | I BE 9 2 5

i THUSFA B/BUSTEFA B AT TEUSM/ BUS TEMMS) ik, THESEA
Hl RO THUSERSE ] IZOWT, A EEICR D A BT E K UIE T2 A HE7E B 2R
ICREH SN ISFEA B RO EAE (HEBR A O HEBMESEEZRE £, ) %,
AT EEA ] RO THREFEME] I2OWT, G TEBEITIRHIETLZIHETE
ZHNZARED A BIEICB W CREB SN ZBEGE PET 2 B KO EMAE (HERLL O
FHERFLEARE ET, ) &, TR LTWET, 2B, EEORGTEHIZHOWTIE
L EZROBEICEIVEREINDAREERH D £7,

ii.  THUSRHEEFEMEE ] Wik, —MBMEEAN B AR REBPEMICATIC L ERR S vz, BUSEE
23T D AR ERIE IS RS & L TV ET,

iii. TEEREMEE) Wik, —BMEEA B AR RBEMIEITIC L Bk S ivie, REYES:
ERHIE IS S L TV ET,

iv.  TETfEH) I, RIS LT, FRERZLR L TWET, FEERROROYIEIR,
AEVEERFLE L ORYTEH (B O 2551213205 b0 —FifE) 2L T\ E
SR

v. oo TEEfHE) MICIX, BEELREIE (BF2b P IEHEH2015, ZOBRDOEELEF A E
o ) (LUF TEEEEREMEE] LK, ) EBE3RICED D, JEELN) o @ IR O B
IR BEIA TH - T, FRHIES OIS U CEHFHE CE D b b BikR o LIRE (65
ERERR) AR LW ET, FBERMCEIL, BIAHIBNOMAKBEEY THDLZ L, 2D
fLDBEEIC L 0 FEFAE L <IEEE S, IR T 52 EnH 0 | EERIZHEH S 45 i
RLIFRRDIGERH Y £7,

vi. B TERER] I, @EEEIEEL2RICED D W O IE~RIFE O B EAH I
T HEE Th o T, FBHIRSE IS U CEMEE CED LD FIEEO LIRE (FEER
) ##E L CWET, HEAERIL, BHcER T 2 EKOEE, ToMoBEBIZ X
DEEFNF LITE S, I T2 R0, EEBICHEHASNLIABEEL TR LD
BAENHY T,

vii. i TR X, #iEtEE (B43EERE 1005, £ 0% OUIEL 5
F9. ) (UUF HEMErEE] EWnET, ) BIREIHEFELSICHIT 2 ik ofEE
ZREH L TOET,

viii. tHio TEMEFE) ML, AEIERGLE FR RSN TV D HIFE A FE# L TV E T,
=77 L. fE (S SUIME ) 0oV T, FE SRS BRI TWAE
AR L CWET, 2l FTAMERS &I DNFET 2561213, T EN DI
DOEFEZTLHE L TWET, o, RAIEET 5480, KoM OFHRS Th
HGERERAERS THLIHGEICRBNTH, BHEROmEEFEH L TV ET,

ix. THIROEYO TFrAIRE X, REEEANE L IXMEFEZFEHE D MRA T MR X
FIARBEEENE L IHEFEZFEE DG T 2R O A FL# L TV ET,

x. BYo ETHEH] M, AEESLE ER RSN TWIHEFAZTLEH L TV E
SRS

_60_



xi. @O THEEBEE) M, AEERGE ER RSN TV AEETHEH L TV ET,
¥, TR ) MORE ORI, ThEWREELET,
RC: $kfiz 7 U — hi&E, SRC: gk 7 U — hi&E, S 8kFiE

xii. BB THE Wi, AEESLE LR RSN TOWIEED > bEER L O 2 iL#l
LTCWET,

xiii. &P TERmE] M, FEESRE ER RSN TV AKRmEOAE Zidi L T
WET, B, RAUTIET 26808, KoTA @O HAES Th 2560 AF )
THLILAIZBNTEH, EYREROKREEOAF ZFH L TV ET,

xiv. MEEFAFESWFE MIZIE, REEOFTAE IIMEFEZEENRA L TV LHE
EOFEE LM OFEEORF R EZTH L TV ET,

xv.  [PM&#E) M, BUS T EEEORSGE, fx OEFEABIEICRE T 2PEE & ZitT
HZEETFELTOVDEHEROMRAET HAEEICE LT, Mkt L CPMEBEZFET L2 &
HETEL TSt Z2#H L TCWET, 2720, PEENOITENICHERIES N TWIES
X2 OBEFEEETH L TNOET,

[MRFRLFIE ) M RE 3 2308
MFFRL S IE] I, LT OFEEZ G T, Bt REEOHEABGZROFAMAED ) bEEL S
2 HNDHFEEDIED, Bt RENEOMAE, NIRME, A~ ORBELZZE L CEEL S X
DA FHZFTLH L TWET,
i EAEERA EoSIR OIS O FE 72 0
ii. MEFIBILRSE AR 2 A SUIHIRDO 22 6 D
iii. REVEOERZBEX IEEDENH L56 IR HERECHEN S 2550 ER D
D& ZDOHEFEW NIERZ B T-EEYE R OEMCE L THSEDNH 255121320
EEE
iv. HHE - KOMAE ORI TR ENTEAEEFEUIHBEEDOERE O

B M RE 3 2 30

FT7 4 AEMTBWTIEL, LN OBREHEER OB EZ R L TWET,

i, [HRLVERMF S A 1. FRERE (MEY 02— DXL 2 DB 2B 28
mfE & R L TV ET,

i1, TERMERE R w1k, RERERERNICBI2ENOREE ToOEmS2EH L TWET,

iii. ToA7e7rmE) %k, 7V —72%2707 HFREHEH L TWEEENOKESE L5
L. AEIZBOTIE, YZAEEICB T 2K FTEHRARX—RADO@E S ZFH L TWET,

iv. T2 13, SRR O EIRCIR RS AT oM N e E# L T\ E
T b, BB L T, FRICB T2 —EY — v T EITEBNCZEREI#E T X %
EEMRLTOVET,

v. TOAEIRAE X, OMESREOER IS Lcary 2y NERORREZTLH L TV E
T, B, I a— o Vo — X —ZEP B INRHE AT RE R TR EIR O R &
FEENTVERA,

vi. [BX=2UT 4« VAT L) 1E, EEMBOAE—FEFEHA L2 T 07— b
ORESEE S ZEE LA NEHR S, 70 MO CREEE ISR T 5 X2 U T
#4 A& FH L TWET,

vii. [F7 42« BR—=F ] 1L YZA 74 ATEHSANSCKEEDF 7 4 ZAT7 A4 7% YK
— NI 5 ORISR E A F LT ET,

_61_



viii.  TiEMERE) 1%, RS EER N E FEEH O TEE L TV A EEE O FiECH
BRIZOWTRHEH L TV ET, @iﬁ(Fﬁfki\§W§¢Lﬁﬁ®;@:h/7)b‘F%ﬁﬁi

Lk@%ﬁ%wmi?
ix. TBAEERERRfE ) 1. BREOREICKSTHATEOICREINTERIFEDO Z LT, FIZbh

%#ﬁ@%k%%&@#%%%ﬁﬁ%%bfwi?

MNSZOIRPL " [BEROHER ] 1Z, = FTF o b L DROEKNFIRDLHEA
WHDHTOIFRE LTEBY, SRl TWEEA,

_62_



0-9

E/FELZ 57—

AELEMEET 2 TR Me X K2 U — X, R/ Mer X OFLICET S, #i k52
BT, B I24MmOBEBEEX YV —TT, A7 4 A7 07X, 6ENLBREDI0TaT %2 5D,
SR RE 134930, 000FF I B £97, FEEROFRIL, K1, 000E8F, KIHE2. Smod M 22 [ %2 FE B
L7277 LR BT o O P2 s 22 M 9, 6BR1ILEEHRASFIH FTRE 22 2 i, P 228812 b
TIRANEL, o=tV r A A E LTHELTWET,

KR FTHAES 2 TR e VX 1, HREAEREFREZHET L (77 ~y R7 4 —
A —UHEX ] B L, BARPIEH R DR T [T o2 —X FIg) | BWASN Y 7 ZlEz -4 7
4 A, KRR BT A —E AR TE D EREE., BEKEOD 7 7 Lo s, Zkke
ETHRERE 2 VAR — N4 AP M. #96,000mf DA —7 v AR — R ETHER SN D, AR OF =72
Fv R~—7 T,

04T LT R/ Me X RETU—] IZMZAT, R/ MeltX BEVRAZT—] |
B/ MenrX voFryy g2y —) o TR B/ MerX A7 —va 27— Hib
LZET, NRE7Me VX)X, KEEAET. bha, EREFES0 L i lZHLi K L, EEKEO AT ¢
A AEE, BTV, PAEMR, RiEA T T Etka e 2 o, TEESED - e —
EURARH—] ~OHELEBRRELET,

BEOHME
it (ERFR) | AURERE / M T H23E 15
et il 80% ") | TR 20144F5 1
wHR 700% + 600% (E1) T S
H T BRE 52 RE T
JH % Hidk P 2 i JHik BT - IS - AT - BB
Bl TR 17, 068. 95nf (:2) SR i it 241, 581. 95nf (113)
BiEcRIAE BikGEi BiEcRIAE X5 T A
P&t Fe kst A T/ M5 —

WASEH BB P EFA B

(i) 2017428 A1 HZ28~35[E0 K4y Hi A #E D 464 F75587. 95% M N D BIHIME (4% 5 I FE 0y % (5 FEit
LT DIEREZ UMD UEIE T %

(i) 2018423 A 1H 1228~ 350D K53 T A E D AT 75587, 95% K OVE DHHIME (ZAR D I i 4r & (ZRCM PE
LT DEFEZ SO MG FF 3%

(iii) 20184E9 A 3 H(Z28~35[E0 K4y Hi A ME D 464 F75387. 95% M N E D BIHIME (4% 5 I FE 0y % (5 FEit
LT HIEFERZASHE D UEIL A F75736%

(iv) 2020429 A 1 H 1228~ 350D K53 T A E D AT 75587, 95% K OVE DHHIME (AR 5 I K4 & (E5CM PE
LT BEHEZ RO UEI AR 31T% (B TE)

I AeHAffiA% 4G F ik

(i) 5,07055H
(i) 5,070E 5 H
(iii) 26,070H 7 M
(iv) 12,2201 5 M (BfS ¥ i)

TR R AE (iR 7 450

(i) 5,446FH 5 M (201742H1H)
(i) 5,614E 5 (201748 1H)
(iii) 28,8365 51 (201846 1H)
(iv) 15,232F 5 (20204E7TH1H) (BUSFiE)

TELUE B AR (A A% IR 20

(i) ~ (i) 44,800/ A M (20204:1/31H)
(iv) —

[EEGE L]

W H A~ OEFEZ MO MEILA R OB OV T, REAMKKAOERIC L DKHEPBEL S THET,

(GED
(7E2)

(#£3)

AL, SRS ORESICESE | ARROBEMEZZ T TOET EMEORTR 1, 150%) .

AEEEANDEEGZ TE LT D550 M O MEIAG Ry (253~ 2 B R 0 B4 1A Y 3 2 Bt B340 736. 59nd (194, 3%) T,
o, AT EEEORSHZIZE VT, ABREIEADRA T 21502 MO MR TXIIR T 2 BT/ EI & T Y 3 2 Hot i B 1
#92,903.04ni (KI17.0%) &7 FETT,

AEEEANDTIGFZ T8 LT D A5 7852 28 M O MEIL A R 40 (S0 9~ 2 R B B 50 8 o0 FU kI 25 < A HRNEAK4, 152. 100t (592. 4%)
TY, Fio, BT EEEOBHRZICBN T, AEEEANRE T DEFEZASMEOMEIG R0 xHET 2 RBIERFLEO LI IS <
HA HEAEITR16, 364 16nf (]99.3%) L RHFETT,

_63_



<AHEINS >
HEERFENADO 527, 395
HMESSFEHEMNO 111, 220FM
HENI (@ : D—©) 416, 175TH
FUENOIFIE D (@ HUAF T E Al ks ) 3.4%
PR fEH @ 61, 046 M
BEHFEEMNE (©:0—W) 355, 128 T-F
EAZAIEY  (©-+ BUFTEMM) 2.9%

(%) BUSEEORBRERZIRL, AMARORAEZ L ZE L ERNSEZTTE L TOET,

<G TEXZ>

_64_



< HLIERR P X > <PrER >
= & 432m
¥10~14m
| B 19m
75.6m
<Exfiftek >
FT 4 A
B N
FEVEPE S T FE %93, 400t (%91, 000RF)
FEVERE RS 2.8m (FFEEFE @ 3. Om)
OA7BuTEX 150mm  (FFZRBE : 300mm)
= . AT VT /2T Ay Ry ra=y k
W:n
=R NRY XA—=F— 72/ — R Fa=y b
O AEIRZ i HIS5VA,/ nf (arvr FEEASV A, nf, HRHAER

50V A,/ )

TH 2 VT ¢ = b 24ARFREA NE B, JEEEARL ) —
*.»_.

H7x, LARTY, arybE=x RAANT,
SUTATM, R ERS

FIREEE (A NFT = TL—F%FZ o X— TR

T AR LR L—2) | CFTH
A S LS Vi f(( =1 ‘((( ‘“‘% %‘f(( d A
556 Bl s IEE R EM, DRHT, RS, ERIREER A

e

_65_




<R TZBCPxT S & BREEMERE >
- STHHEOHIREE I L 5 @mWIREMREICI X . IEFRICHEATIC S L CHERMGE ATRE L 35
I EW R 2D 78 EENT-BCPx IS &2 EBL L TWET,
IFEWREEE R E LT, R ME AR Y T —] 1IZIFKI3, 600 N5 DFE A ~— R & el LT
WET, o, HERBESCIIT, RERENEZHA, HIRO LR E L ToRE %2 12 L
e
- BRECPEREIC LA, TCASBEE-AREIE) 2B W T\ 7> 7 [S) R L TV ET,

IO KHL R E L THEET SR/ MELX EDRRET—(K) EHE2T—(H) CASBEE-TEiE S5 ¥

<AEMEAFPEICERE LA — T o A= >
CEBEO ETICEREM A RFRTE D SREREE) 2IEHLE R MerX HEU—] i1,
HTFICERRE Sa Bl ., M A STE LRI L T ET, HERSA T 4 A Y
—H—EIZL D, SN AR P EHUFEREA R LD D ZEM A EBE L TWET,
- K96, 000 DA — 7 A= 2R, WLOFT AL LTHRET DIAKRARE LER T4— 1
IS I TS, DHEEVNITOEE S & FEIORNE 228 L 5k FERT I E S 1172 BEEBR o
TIANRT T H—=F ] % ADNED ZLDOTELENREHERZ R L TWET,

_66_



<A R_R—vaAHETNAVOFEB (ARCH JE /e /L X 4 Fax—TarbkrX—) >

[/ Me VX HBEU— ] ICHEL, 20204F6 HICBHEL TR/ MEALX EVRAZ T —|
DAFFITALE T D, R THIO TREEDOF LR FRANEZ I v g v LT H/MMITH
LTINS v F 2= a B ¥ —TT,
CEEEEIT, B/ ME LR TR T a— L E YR A X — DB E BIET R B LR
KSEDITV, KET Y 2o AN —2 KL L T 2 SHVILA N F v —F ¥ B XL O HL
EHoTHEELTWVWET,
cEWADIRIENAR Y b T — 7 EHEZERIHD ) ONT EiEN L, FEAEZ T 2ME oY —
R/ arrF oy et LET, £, MREROFHFXEIEOFEMENR, 2ERLEDOa I
=—a URFEFRAINE Y AR—FLTWET,

< PHZEMIRE >
M/ MenN X BEVRAXT —] [ZBWT, KRHPOXLTET-54)526) 5808388 Lz -7 M
BT ZixC, mUTHERDMIRT T RA—/"—v—F >y N Y BREHINGEE, i
Wk, TR Mer X7 OFERHKIT B/ e v X 24U —) L5 T2EE
(202096 H L1 H BIfE) ~&PERLFE L7z,
- RE ARSI B OF R a v 7 A LA EGYE  (COVID-19) JERBSIEICmIT 72l fiA Te v
RBAIRDN—)V ] ERERERTIEMGT DI1E0, 512 TR MET Tk, D48 - Z0ICEE
L, I33=a2=F—2ar7 7Y [LINE) IZEXDBRHLIFY A=a—0FNA LA —F—iE. A
JEDNEF R HHREZTE AT 2 2 & CIRMEBLEAZ XY 4,

_67_



BEIRY

ZWRAMRERHREED [H—H 77 FiEHR 1 77 ROWRR 3 TEY A7) IZFH#ED
HEV AT NLOEFSIILUTO LB TT, 2B, BREIXIFHETRLTVET,
M JYRYER

DI, AEn WUF, K3 EEIVRYZ | QIEIZBWT TARFREIIR| LW ET
Fo0 AR (3 FEURY | OHEIZBW TAREEADNRITT 5 HEHEANMES GREREENE
BRCHOIABEEENOEEENEZ G ET, ) & REEENMESR] LWV ET, ) ~DF
B LTV AV HERERAFEERH D EEZEZ NI ERFEHEZTLH L CWVET, 72751,
DU IEABE TR I IA BB IENERA~OREICET 2T XTOY 27 2@ E L= b O Ttk
<, RHENTZVAZUSNDY 27 HIFELET, iz, REEIENDNTISHE OB OEG
ZASMEDSFEME CTh D A B EL L <UIABFEUIAEEE AL TG A T L TV H{EEE5 48
MEDEMETCHALRBEICHEAD Y A7 12O\ TIL, SBRAMEZEEEEE 3 77
RiE#R 1 77 ROMRP 5 @R Q) BEEE O ZOMBEEEEOTERLD
() ERIAENE OMEEL ) U ETEE (2 AR (D) {EBIAEPEOME | % 8 TIZH /<
7230,

2B, UTICEEHOFHIZIE, FRICET2FENEENE T, BIBEOFH D2 WRY |
VHFHIIAED A ABEICB O TAREEAI KW L2t 0 TY,

AREEIENT, RIGATRERRB Y IZBWTIN G D U AT OFRAEDRIRER OFRAE LTZGE OXF
ST BR O 2 FEETT 0, [EE R KIS FE RIS+ Th D RIEEH D EH A, LLTFICRET
U A7 BBIFAL L2356 REERES UIARBE ENMES O ik 23 T % LBl 4 D%
DA L, ZORER, BEFEIEEENMEMEE PN BEREH D /TREERH Y £37,

BEREFIT, BOOEEICEWT, REXOAREFORBELANOGTHFH A EEITHET LT
T, ARG UIAREENERICET 2 R E W 21T 5 LERH Y 3,

AEIZFEH SN TWD Y ZRZ7EHBAIZ, LT LB TT,

O ABREIMFXIAFEZINESFOBRMEICETLSIIRY

() AEEIES IR EENES O TGN OEENZET LY 27
(n) AREFIHFOTH TORSNIET LU 27
() BEOSEUCETH U R
(=) WAROKHOZEEZET ) 27
(R) BEEOOBINFITREOLN Y720 OMEOFA#ECICET Y 27
(™) ABEIENMEFHROMEE - ALY =2
@ ABEEADERAEHICETSHIRY
() TUIT7IPIHCEREZEVCREZIT) ZEICLD ) RY
(7))  HEELSR L ONEDEIMXICE R ZE W HEEITO 2 LIk b R
N TN ST NI A U Ay
(=) BREAMKASHNLHEEEBYWIFERSENTZ7RNY 27
(R)  ABEZIUEG IR SG TE WY 27
(~)  HEEOOBEMIREIT, EANLOEEENEDORITICL 2B EICHEHT LY XY
() &R OMRIEEICET D) 2
@ AEEEADOBEFRE. THAICEATLIVRY
(1) HREAKRAStHE~OKLE, FlEEHARICET2 Y 27
(1) AREEENDOBRE~DOIEKE, FIEMHIZET ) 27
() AEEENOBITEBE R OARGEEHSEO AMITEKFELTWD Y XY
(=) AREEENOEEHHOEELIZEHT LY X7
() AREEENOEEXTBGEFHEDO Y 27

_68_



@ FHERVEIZDBECEHTDIIRY

(1)
(=)
(™)
(=)
(7R)
()
(k)
(F)
(V)
(X)
V)
(7)
(V)
(1)
(=)
(#)
(V)
()
)
(%)
(F)

NENPED KM« BAEICBET 5 U 22
EEECET Y 2
KREFEIZLD2EMOBRE, BRI OHDY 27
RENEEIAR D TR & B, B - MR HEICBET 5 ) =7
RENEIAR DITEBOER - RBIFICBET DY 27
EBORIE - BRICET2Y 27
FEOREEDORELZITH) AT
REICBET 2 Y X7

Y AL == AT LY A

TF v MEIZ X D ABEEOFARDIUCET S Y 27
LEYIFIZRET DY 2

KO A EMICET2Y 27

fEH PRI BT 2 U 27

EZWZEET DY 2

JEHIICBI T D U R Y

BRI 2 U 2

HBEWEIZET LY A
HERIRBEAL X RICEE 2 U 27
AEELEEZ RO CRAT 2HE50OBADY 27
AU —FKeaIy MAMNEERDY RS
BYLIR - IR F DO BELZ T HY AT

® HHEI<ETEHIIRY

(1)
(=)
(™)
(=)

EAEMEERICET S A

BB THASIC L 2 By D7, HEMEEAENFRITH ISR RD ) 27
RENRE D BAF I 5 BB 2N EH S vy 27

— R IR B DL FIZEE T 5 Y X7

® Znith

(1)
(m)

()
(=)

HEDERA~OUEIIZET 5 U 27

18 25 DU SR P, AR E AR FEINOT Je ORI S AN 3K D AP 1B N OISR & — B L7
WUz

HHESFFOHEAICRET Y 2

PG T EBHELMAAND Z ENTERNVWY XY

@ ABREAHXEABREZIANEHFOBARECETESIIRY

(1)

ARG RS SR EIE NG OGS OZENET 2 U 22

AEEIENT, BEEDNLOHERICLOIBEENDLRL2TbRV/ rn—X K-z
FITH D720, HEENKKRERES 24 2 FBIE, AL LT, B=F1CHT 5
FHNZIRE SN ET,

AREE RS SAIA R EIENE TR OISR, BEIATCB T 2T/ T ALV
Baz, —EOHRINICREOZEANHICSGE I, RE ISR FET 5 TRErEN
bV ET, o, LML, EFIFS. BFEHS. AEERRE O Z Y %<
R BROZE 22T TEB LET, AREEAE L BIAGEEM S, Itho
FEENE L 3o & pEE A S U CEEEITIC & 21TEUL )y O #1017 BUL Sy

_69_



PATORTIZHEAIC S ARG IR BREENEFOTGME N TET L E08HY
£7,

Z DI, BEE TG ENEHEE 1T, ARG UIAREIENER 2B LT
flits THRATE RWARERH Y, TORME, REZUIREGIENEHEE PREEZHD
AREMEDN D Y T,

(1) ABEIEHFOTSE TORGNIET DU 27

ABEREIR 1T AREEIENOEERBEOWBA . BE 0 OTEHE & OB € O Mo FOTEE
ZIGIFT O A MRES ESBIRRICED 5 B FE IR R HEICHEALT 2 561213, EEEEIES
nEJ,

ARBERESO LG AEIE SN D56, WRETIE, AT 2 ARKEREIR: 2 M TR+
DN D FEEN RN REEIENOMEFEFIZ L U T X I BRIl CREEE S5
R VGERCAREESOBEE A BN EE LARATRELE RDGE08H Y, TORE, &
BENBRRKEWD TR H D £,

() BEEOSEICET U A

AR NSRS REE (B 77 FEW 81 77 Kotk 2 #
GHEE (3) SEIHEH RO NETEHIRE S T, BT EI R LT AB OS5
TETTR, HEOEEROZOLEE. WHRIEAICENTHRIESNS 0TI
B EH A, AEREIEANBRIGT 5 REIE R ORBIE S BT &3 5 @0 Y IR
REEE GAF. A (1) VR7ER OEICBNT (RBE LRHELET, ) 0B
{RIL, FEHNC S A CBB I ) RERSIC L . HIMEEAED L, #EE~0
SEADPHIR L, TSRS EBbH 0 ET,

(=) WAROKHOZEEZET ) 27

AREEBENOIAT, REFEOEEINAICEE LTRFLTWET, RENEICERD &
BHILAIL, AEPEOBBROIERTHIZLD . RESBPDT DML H 51T, BiEA
EDOMBESLEB AN OFERFEICL Y GRINBEINTZY, R EL Y WS E LT
RIRWATEEME L BV £ (B, ZHOABEEITHRD ERHRAICEAT Y 2712501 T
X, %L 1@ REEKMEEZSEICET Y 27 (7)) GEERMICEATL Y X
7] HITBRLITEE, ) o AEIZBWTHR STV S EHEE DR E OIS DR
RERHRE D, AHREEOSHZON L ORULEEHREZ LT L PRl S & UIRFET
20TV EFHA (b, #%it 10 zoft (7) WEOISORI, ABEFMNOLKL
OREEW IR OARBEETEN DN SRIL E —F LY 27 ] $fFETIZREE
W ) o FETo. AENEEICEI L THERE S o ERERIZE S BRI, — R EEK
YT L CEIEZRKEICH D L IXRY XA,

— i, WADRADIZTF TR, IBETLHT T2 b~OFHD BE K ORIESDIRIE, K
HIBERESICE T 28 A3, Z2EOEARNN, REEOTRGHEICEST 2EHH, 20
il ARENPEIZ B 2 SCHAVRDUC K VR L, Fv v a7 —%2T 28K LR 5 HE
PERH Y 7,

ZOEIIT, REFELD DAY T L AEMERH D & & bliT, REFEIZRET 5K
HITEE R T D AR H U . DM F XTI —FOoFRENE LA, HEE
SORRABFERED LT | REEFEFRO TSN TR T 52 E0nH Y £7,

_70_



(R)  HEEOOBMBITREOLAY 20 OMiEO A HLICET 5 Y 22
AREEEENT, HE O EZMIFEMBITT 2 TETTN, 205 BMEITICL Y EFD
BETORAET I HREO0OFENEENEL LET, £/, AEREEANOHELIH FI2E
MFEITENTHEEOICK LT, Yt R B OMYINLFEET 2 HE 0 L FEO D
SELM TN D120, BEFORE I, BINRITHN R8I LT, EREir %
JAFRRER DY ET, TIZ, BMBITOME, AEEEANORE D10 Y720 OMHES
BT DTN T  ANREBEZ T HAREENH Y 7,

(™) AEEENMEFOME - FHLCET 2 ) 27
AEEENOE RN OEZDOMOFERIZLY | KEEENMEFIT OV TIRASH
T DN ST20 . IIARRERELD Y A7 NRH Y £7,

Q@ ABREEZADERAHICEATSHIRY
(1) TVUIT I ERZENKEZIT) ZL8I2XD U 27

AREEENT WEO 7 AV T ¢ SEh, L, A~y 750D AT, FRIZHIZY
TR HF N OB LR TE D L BN DA EL EREESFL L TVET, L
U AREIEIL, — RV ZE NN OWIE O BIED TR T2 DI R 22 <L TREME
PENTZD, BT LU ARBREEANPIGEME LA ABESZRG TR TE DL
TR EHA, T2, BERWETH 7L LTH, BERBEOB RO A LAtk
TG ZTZRWATREMEE S H D | R L LT, AREEANDOHKRICERZEZ KT
FTHAREMER DY £,

Fio, RERGR LT DM E SO D HBIZ N T, HERZ OMOKE, HIBGRE
DEALEIC L D ITHRRE O, REEERTR ATV AOLZEIZ LD LMD~
U7 LPEDREERFED . KEKEENDONIFIZE LWESCE 2 JT TR H Y 7,

(7)) HEHELODSX MO DEOMXKICE R A E W REZ(T) 28Itk b ) 27
AREEVENIT, HAER LS e OV O JED X 2 HUD TR E 24T 72, Hagiilicds
JH AR NAERE, RS, ERHEITGE 0L L, HEZ OM o KEF, R g o
b, BEROIKT, BROKED THREDN, KEEIEANOIERIZE LWEREZ KITT A
REMTEDN &V £,

N TN SEET Y NICET A U A

AEEENOEHEEICIL, H—DTF v b~k z2E8E8To0bpb 7
Ty MR VDB O KT o RBEET AT ME R E N T E T,

— I, T AT T FRUOEEE A REIRT o ML, BEEEYHAIESEES
R IE AR ESN TV D HALH Y T 0T, IBET 2 etk e mEn
OO, H—iIBELELE, EEARXR—ADLIE NS, RET T eV 5 DEHENIR
ESN, RETTFY PBANET D E TCOERYMAELLT 2/ EERH Y 9, Z0
A, UM OBBEN/RELSBL LEZY ., RET TV MEROTZDICERIKAEE 5
ETTF 25/ 22080, ERIRAICKEREEBLZITHAEERDH Y £
SR

(=) HeABASthn bE LB Y MG ITA RN 27
AREEENR ARG EE N ST, REAKRKStH L ORT, BHEIRGICET 2 E%
SEVHE S ORI S O BB IR BLICEE 5 TH R — PR Zffik L TuhES, L

_71_



2L, RENAMERSHDNAREEEANOREGEEICAET 2R AERE o IcRGTE
WHTREME N & 51E 0>, [FZRFNIARE BN OFE EEICA ST 2>\ TZE DG
BT HBERWHEZ 52 5 b DI E T, REAKASHRAREEENCK LT, K
BEENOFHLT DMl T A RHAT ORBEEZH > TWHDITTIEHY ¥ A, T2
bbb, ZOEKICHI-> T, REEEADEYTH D & HWrT 20 % 7 29 5 ik TH
BFTEDLEETIIMEINTOERA,

L7= o T, AEEENL, REARKSAN D ARBEEIEANEY TH D &HET 5
WEE LT L HRLEEBVERSETE DL LITRY £HA,

(R)  ABEZIUEG IR S TE WY 27
AREEL, — I ZE TR OO BIPED TR T2 O ITARREMED 72 <, WRENMEDMK
Wiz, T Lh, AEEEADPIGEZFLE L ABEELZIGT 22N TE D LT
RO A, £, BISBAIETH -2 LTH, ERBEOB AN O AL L7k,
B2 DM DKM TSI ZITA RV ARBHEE L H Y £, BT, KEEIEADREES
ERG LRI INOZAST 25610, RERAEOBLEN DAL LIZflits, Kz
DO TERG| 21T 22 WAlREESE L H 0 7,

(~) BEEOOBIFIT, ANKOREENMEORITIC L 2G@HEICEATL I XY

BE O OBIMFEIT. BEOMAN L OEEEAMEDOFITHICZIL D OFEMIE, K
BEIENORFEER ), SFERTOMOBERIC L2 EEEZIT 5120, SHAREEE
ANDOFTLT 2R e OG5 THRE 0 OBIMRELIT, SO AN L OEEENMEDHIT%
792N TELHRIET RS, ZO/RR, PELLEEELRGTE o2, TEL
RWBHEDOTHIZRER SN, BEEY RONRLRDARERSH Y 77,

Flo, AEEEADRGEOM AN IIEEENEORITEIT I HEICB N T, Y%
EDOMEAN T B IENMEDRITOSRMEL LT, G - AES IS —EDMBEHE
L OBMEEMFFT 5, ABEIEANOGERREBIZET 2502 —EDOKEICHER T 5, #&
BE~OBEONBAFRIT 2FEOMBHIRFENH T N, EPEEICHR LR
ETHI Lol BNOERENRHIREINIEORREERH Y £9, 2D X 7l
RAALEIENOE KL &7 L, TEEFICHT 2880 0 HES ICEE RS
FIETAEEMERH D £, AT, 2 b OHIRICER LZEAICIE, BIMoHEEHRE
B HAHELRD DL, XITSEEALRIR L EASE L ITEEEANE D oh] 4
ICOWTHIROFIIE I L, AREEANOEE ICERRERENEC S EENH Y
E7,

AEEEBENDOBEANEIZ O TIE, RBIFEO X 5 e — AR MBEHIBRGLHESENHZ T 6N T
WETR, AEOHMBIEICBW T, YakW Bl RIS [Tt 3 5 9592 3O3Rl 4 %
Rnnd s HFRIFECTWERA,

B, fEAN KL OEREENEDOSFT, AR R OREENMEFRITR O T 58I
EASN, BBE&EFOBEICE, ZokofifgnicbihgsnEd, ALK OERE
ENEOESFIN B L, %, REEENOM NG R O EENERITEI ML 725
AT, AEEENOFHBITIM L ET, 2o X5 RfHhEoOBMmc Ly, HEFEIC
X9 DB Oy E RS IR E KT T RN H Y £7,

(F) BekORIEICET L) 27
AREE BN, ETEEO G A ERE SUIEH] THRE U 72 B SUIPREE S & 8
BEOPSEED —#HE LTHMAT LR H Y £9, LorL, GRG0, &

_72_



ANEDRHEIZLY  ABREENORRE LV b EIEAD D OB M OMRGES O THFERA
DI 7Y SUITRREHIHNELS R RN H V. ZOHE, LELREE M ANE
CEVHERS D2/ 2R E9, £, BEUIRAES 2 ARKEEIEANDBFINT 5%
& LT, REEEANDPHE UIRESOREEF A S BENDH Y, HLIREEEO
JBATIC LB G (EANFIC LV FET D REELZH Y £9, ZhbORE, AKRE
ENOIGRICEZ B L IO AREERH Y £97,

Q@ AFEEEADOBEFRE. THEAICEATLIVRY
(1) FHReEAKRKStHA~OERE, FIRHAERIZET LY 22

HRENAMASHIL, AREENOAREGEEHSTOKRKEL100%RAE LT | KEE
HEASHO —MOERBEOHMILETHLILGENH Y £9, REEIEANT, Rkl
SN G, A% D T ORA K OBFICAR 2 ARE)PE S LA B R G Ak 4 /e i |2 B
THZENEESNTWET, FIZ, AFEEENL, EHEEOH Y ONTHYE
MERESHICPMEE 2R L T Z &, £, REAKRKESIEE ORI T, e
B ETAE =) AR T HY AT =) =R ERET S Z E R HES TV E
R

INODRICERD &, KAEEEANROREEE-ASIL, FReakath s gk
B2 A L TR0, AEEENCLDRE LIS O & lEMEIC 9 25 & B LRk
KEEOEBITHYBRER VL W) ZENTEXET, LER-> T, AEEEAKOARE
PEIE SRR E AR St & B AR RO BEREZ MR R 2 < e o 15 &I
IF. AREEEIENCEREN R SFREENH 0 £7,

Fo, KEEENDIEEIED R EDOT-DICiE, HREAKKSHORES, BRBRE O ¥
NIIEGFTHEZABLRENVEEZZOLNE TR, BREAKASENELEZFITICHE
AW - MBS 20T LB MR CE DRGEIEH D 8 A, AEEENT, NEHBKE
D70, REAKKSHEOPMA ZTEH]T 25603 H 0 308, e kst
W, 2BBEOMBZDOMOBEERNH -T2 HES. EEZITRHRINKbNTIZSHEIC
X, FEROARBEEENOWNEREER A KE L, REEENOFE & QUL S 2R
ZRIFET AR H 0 £,

o, KEEENT. e arklEstttoM <, e/ XY —F /MORI HILLS
REIT) KON Im) ~—7 OPGEEOMH HFFFHICET 2 TR HEFea280) 2/ L T\ E
T, AEEERASHEDPAREEENOGEER ZTOR L RoGA L, HIBEOEEN
ROIRY . D BHERFFHITEDICK T T & & bic, REEEADHNFE [ iEE
M ORR KOS EE) 287 LRWIEAITIE, REAKASHITRROZMERT 22 &0
TEET, W, FEAMMASHOEBREL LIZGLEC, REAMASHOT T R
EARFEEIC LV ERbN SR Ech, AEEIENTEREN K SAREERH Y
E7,

(1) AREEENOBFRE~OKT, FISHEKIZETL ) 27
AREEENT, BEBICESE, JUTEHELVEEZE» ORI EESIZE N
TERELREHRELITV., DFEEANCBWTER LTV, BEDEN 2 AKEEENES
fhiz, BEOREZEERE I, —BRFELZ FEHEZAFIC, ThENEFELT
WET, REEIEANOMIBREZZFITOREBOTDITIZIINGDFEDORERT, RBREO
UNTIKGFTDEZARKRENVWEEZEZONETN, INOLOEDEBZITICHNEL AN
0y« MBS 2 VP L O MEFF CE DEIEH 0 A, £, BEEIX. AREE
NDOFITE B K OB B NIARBEIENOBREICET 2 ZEROCETEZED TV

_73_



FTH, 0D DOREEENOBEBREPEEEEOMOERITK L, Xk, EEOHE
BELRWE X, FEEEIEEENEES TR ERBAET HAREMENH Y T,
T, AGEEHASH, BERE SR OB EEZLEN, 5 E RO 4>
TWOHLERREHE L LTORERY EEEERE) . AREEANOTZDICEFEITH
BEiTd 558 (BEERBE) | TOMORFITERL LIEHEITE, AEEEANDOF
PO A2 KT L, REE TR EENEEEPMRREE D TREES S £
SR

ZOIENT, REEERSHEIAEEEAS LTEREECTH HEFEZ M
THEEZHENOERLELZITHLEL L LT, PR, BWoBEREHERNH Y £,
AEEENOPEED [ EOT- DX NS DOFE DS, BRBE O YN IKTET 5
LIABLREVEEZEZONTE TN, ZNODOENEBLZITITHLE 2 N - BB Rk L
LT LM TEX AT H Y A, TRHDOEIZOVTEBEDMET DM DI
BN D> B AREEEITERINDN LN B, KREEANDFER Rk OG5
AL R TARetEnd v £,

() AEBEENOPITHE R OAGEENSEO AMITEKFELTWD U R
AEEIENOEE 1T, ARBENOPITRE KR OCARGEEM SO AMITKRE {&FF
LTEY., TUoDAMBEDNIZSEE. ARBIENOEE IZEREL b2 b3 etk
WH Y ET,

(=) ABBEEANOEREHTHOLEFIIETLY 7
AREEIENDOHFNTFER STV D G EEH OX R KL OT7#H5 DA 2 FIHOLE
(213, BE TR OAKRBPBE TN, AREEANOR B R R OAKRE P 2 4o K
BRNEDT, K VFEMREE TS, N— b7+ U AEHE, ERTA R T4 FI
ONTE, RELEREORBERDL Z L, BRTDHIENRARETT, DD, K
BEENOBRETOERBKRENRNWEE, TAOPEESND AR H Y £7,

(R)  AEEENOBEXIBEHRE OV 27

AREEE NI, PEE CERI6FEERE S, T0RORELaAR%T, ) CIF
MpETE] EWWET, ) EOREPEFRE, REFFAE CERLIEERF225S, 0%
WEEEAHAET, ) UUTF IREFEE E0V0nET, ) FOFBATFRLOEREE LD
FrRlEE Tt (BAFIEH1645) ICRT 2 BN H D £,

AREEHENT, BEHBECESOHTEEENE LTORBREZZ T TWETA, —EOE
B FAE LG A B BB > TEOBREPI D E SN D AREMERH D £ (G
H2165%) . TOHAITIE, AREIEAEO EEABEIE S, AREENIMREL, ERT
BT F7,

AEEIEANPER INDGE6, HEEE, TXTOEEE~ORE (EIEAEOHE
BMEGHRET, ) BOBRKMEONEICEDZ LICL> T RESFEEEILT H 2 &
MNTEERHAL, 070, HEEIL, FESEOEH UL IOV TEIRNEZHSD Z &
WTERWAREERH Y £,

@ FHERVEIZHECEHTDIIRY
ABEIENO T2 EMEET, Z2IRAMEERHREE (B 77 NMEHR $1 77~
FoIRI 2 BEHE (2) BEXNR O REMRETLIEEOME ISRHBO LB,
BIEMEEETYT, FIEZELT 2RO BMET OMABIEZ BT & T 5EEOHA

_74_



Flx, ZOEFEMETH 5 REEXITE T LR D ARBELZBEET AT 556 &, RFENIC
W, IRIERBRORIZEIRICE N E T, LN - T, LTSGR #ET A2 AEEICET DU A7
I, AEIEZEFET DEFEOZEMEL OMABEL EMIT & T HEEICHONTH, 1ZITFE
WHTIEED 9,

mE, BEIEZBRHERFA DY A 7120 TE, %l [(Y) REELEEZSHEOIECTRA
THHAEDEAEDOY A7 | 2 TSRTEI N,

(1) REWED KNG - BUEIZBE T2 ) 27

AEYPEIZIIHER, g, HUE, AEESEICRE LR, BROES (THEICRT 5 TR
HA0M THEEOM L7 — % O - I L O AR ST — 7 OF I MZEN2
ENTVLLDOEEHETH, ZNULICIRY £H A, ) BDFEHELTVDATREENDH Y |
E£lo 0D KK, BIEES TSR ICHAT 2R H Y 9, BEAEEFOITE
EHDRO DFTED Fhe el LI AREEICOWN TS, —RIIZ, @ ol LaiEAa -
FERESAIZZTOTHEITEFICEBNT, BUNEIEICH LSNR2WEERHY 5 513
P, EFIEVERAMRBLE DK O 5 % MG I HFE2H T 0 2 LBRRIES NS DT TR
b FEH A, AEEENT, RO X > TX, BiFTAE XUTATE R EH 6 L —EDFH
IO ERMABORFEZ ZR L, BIEERFEIRORNESBEL2AHESELSH0 T
T RAMORGE, BEAREEXIROMESELz AR SEL 2 en TR0
REMEDN D D10, AHIELLAITBN T2 EZAKRORIENEETRN-2T2 2 L %
P &3 2 B FBEEECBREAREE I RONESEEZ B TELE LT, &
N O DOFEAEOHE K OEERHIT —EHHICRESNDOP@EHITH Y, £/, BIfTAE
SATATZ A B DR L T2 0 G )27 > TV D T2 DI ENER R WIEE L H Y £,

IO DFEITIT, HREXM, BEE ORI & - TIE ML RBIE O & AR E & T
T2 EaSTEOICEETH DARKEIEANDNYZ KM, BIEE OB, &AL oM
R TENDOEMAAHE S 222705 20D, REEXIREIENEWHES
ICHEZ G XL REERD Y £

£lo, AREEANDBAEZCHT 256, AEREENT, SHAEWRGIEE (B
QTRRIEHRLT6 5, TORDWIELGHET, ) (LUF TMEd¥EE LvwnET, ) k|
THIEMIGI R L AR SND T, FIEICERS S, BAOM TN THIEY G 3EE
ThHHEEHRNT, REPEDREIIICIEN T, BIRHRFA UIRHAE S BRI
BL, BECANERDKNET 52 ENHIRENTVES, Lo T, KEEIEA
INNENPE 2 TC A D B id, TR A LIZAREhPED Kb, BRI OB € O MR D T iEsth
DEMzAHEE S22 R enH0, BEEIREENEMEE PBRLEZHD
AREMEDN D Y E,

MMAT, REEZ D < 2 HEFBRH B OBMES WD 212, AEIFEICBIT DR 35 =
DHEFCATBHEREIC LV HIRZZ T 20 BB OHMZREL THWD Z LR RICR
S THBT D ATREMEN DV £97, TOME, AREENONRFITELEL L6 7]
REPEDN &V £,

Fo. AEERRLEOLHEAZE CTHRGILEHEIT S, HEIIREEITSR D HEFR &
BTERNWILRHY £4, HiT, ANCHET 2 FHOARL S, AEESKLEF O
BEDOFRICHT 2 HEPHNLE —H LT RWEE LV £, 2ok H>RLGE6. b
FLE A U< ARBEENIFETEFITH U TER EUIRK BT 2@l CEEE2 B §
HIEERVETN, TORDGERD D L DIRFEITDH Y FH A,

_75_



(m)

ERERQICET DY 2y

EEEROMK L OEHET DY 27

EEADNEBER LRI LZRBE L TV A SEA%ICIE., BHHMT Tho THER
ERKINKET LIZY, Fio, BEEEROOHBN TRICZNOEH N2 SN WVIGE b
HLHIED, BEENMET L, ABEICKRLIERINARBL T2 08300 £3, Fi-,
fRRIER I SR, RAINT T ¢ RIFZEW CTHIR P OMAIMEZHIR L TV L5 H
FEEZEDO TWBAEHATYH, HHFNC L > THEDEFENLBEE SN, D DHERE
DNIDEESNDAREERH Y 5,

UboXoFhmicky, ERIRASENED LI-GE, REEEAN OIS I EE R
ERIFL, WEFEIREENMEHEE DB 2D TR H Y £7,

BRI T DY 22

BEENOMBARI A U256 UG E Fht, REFAE EOFATRE LTS
M AEVE CERIAEERE154E, FO%ORELERET, ) CIT [StEARE &
WWET, ) EORAEFREEOMOBEFE (LT, T MEESFR) CHRRLE
T, ) ORGL oA, ERERNICES ERSIANE S ATRRERH Y . Z DI
T ERHSE O O B RHEE D A e OV FE 4 THR S D #iPH 2 8 2 2 Rt e » 128554
2%, BB E IR IENEEE DB 2D ATREER S 0 £7,

ERISEICHRD U 27

T b EOEBERHOHMN R ESNM TH 52581013, 2 0%E, BEE
DEBMEFHIONFIZONT, EHMICRELEZITI 2L EESNTNET,

L7eRo T, REOHMBIEOERN A% MR SN LIMRIEIEH A, ERSE
RV ERBRBREINTSGEG, AEEEAOISSICEEEL KT L, & IHE
ENEHEE DR AW D FTREERH D £,

Fio, EMMICEREZMET I BORENEEERNICHIHGETH, EEALD
RWAINZ L > Tk, T L, BIELFBVICEREZHETE D EIFIRY FHA,

BN X2 SRS SREITE D Y 27

MO ERENT, EHEYEBEENIC W TSR CERSEERFINE, 20
BoOREEFEARET, ) (LAF MEMERE v ET, ) FE325R10HES < ERHEEE
ERMEZ R T AN 2R T B A E RV T, FASKICES R k25 2 &
TEET, FBRPBOONTZEHE, BHEABENLHOND EEHNAREAD L, REE
BENOWIRE\CERBL KT L, BEF TG ENEEE DR EZD fTEEMER D Y
£,

KEFITLL@EMOBME, WK OHILDY 27

KOS MR, HER, BB, ok, BE. mE, WS BB, BREL. T 2% (T
[ES] LR LET, ) ICL Y REENREKL, HIEUIBRE L, ZOMENEEL
ZFHAEEMER DY £4, X RGEEITIE, R, HIEUTEBRAE LT 2 EE T
L7 —EHMED O R BE 2 RER SD 2 8k, GRHRARED L, ik
EARENE OMEN T T DAER, W8 F TG ENEEE DR EZH D FTREERH Y
FT. RENEOMEBIFHIC L0 REEODRER S 20, RERZH b
FREEZ BRI HHEENEA LG, R THM SN2 WREERRAE LA T
BRI IE S SRR X 2 KMo S 200 B IC L v iThh T, BrEshs
HLIFBNAHEITIE, REEEANOIGSHICEEEZ KT L, HE T UIHEEEAN
EHEE DR Z WD WREMED D D F 77,

_76_



(=) AEEIRLIFTAEEML EfE - EREHNEICET L) 27

EHEETHLIABELRINE LT, B8040, R UIMEELZRE LSS
2, HEBERERBE L, HRMICRREEAD TS REELH D TRENRH D £
T FRIZ, Lo TEMOFTAE L, RIE_(BHE29FIEEFERI S, £ DB OUIEL E T
9. ) WTF TRE EvwnEd, ) EERAETLEZAY &RV T, FEED
BRI FE 12 K 0 R DR S e WiGaA. ERE () & RIER, REEENTEEE L
D AREERH Y T,

Fo, AEEICOEPAL, BB IHIENEL, EEPLE L R DIGEHITE. )
HIERECBE L CHEOE M2 BT 6N 0 7, Eiz. o DIERENS R EE XX
AFREZR G AL, REIED 5 55 ERHN A L, REVE O T T 5 7l
REMERH Y £9,

(R)  AEEICRLITBUER - AT Y =27

EGILUEE T Z AT EE S M adE L < X5, B aHmiE OiE, Friziasnik, I
. BB, XEFEEY%E O TEITAOME O T IX#EH O, KAl LTZhb ol
ENWZHEG LRWBICET 28 BLUCEETOLOEEARLET, ) T OHHMIZHO N
T, YEHENEA SN 20N E SN TVWET (Wb 2BEfF g . LavL,
D35 BEAF RS O ORE 2 F 21T o Ha L, BUTORENSEH S 50T, Bl
TOREIZARETH LD FELZTHXLERH Y, BN E HARNME L 7225 AHE
PHERH Y Fiz, BURE FBEOEM & EE T RWAREERH Y 5,

F72. RENFEITFR DRE 2 RATBOERIC A MO S0 L 2 8H 2N E G PE CTh D REhpE
WA SN D ATREMED B 0 77, Bl 20X, #EREE, MG AR O KA K D EE
KNI E T BB OS], FE (B3I 16TE, TOROKREEZEHE
o ) TR DIIRERIIZE T 5 TEMOFHEFEORIR, XM riEiE (25414
BF214E, TOBROKEELEAET, ) ICESSHERERE., —EHAICBWTESE
EAHE T 2 #/H0, FEHIGRE R, WAaEUERR R 25, ML & OV K
HIMH R R EBESENETONET, 20X IRBENBEE LN TWVEEA, YR
BhPE DMLy e OV 2 S B L€, FERLEOWEENETLTZY, 2N bDHEBEZMETT 5
T2 OBMA B HAENE DRSS 3, HiC, EHEETHIAHELE
To M 23 T B SR B S O AT R O %G & 72 DA, 245Xl i F k5350 49 12 it ZL i)
PRS0, @M odh L S b mES D LIS ST 2 et n H 0 £,
Flo, UEABEICEH L TEBRAFELIT ORI, BUREABROBED Z L TE R
AREME BV T,

(~) EFORIE - BEICET DY 27

THEH Y RE CERIAFEIERSES3 G, TOROWELEAET, ) (LLT THEgEH
Qe ikl EWVWWET, ) OED, FRRNICRER#EZ B L+ 2E5%F086E - 1T
SN, EBEOHEIIHND LT ARBEICOE KK, 1, # FKREFEOHRITIR DT AR
B, PREERS, BERERESSMSNDTREELZD Y £7,

£7o. HBE_(AERI23fE IR 1860, TOROREZGAET, ) TOMABEDE
HUCEET DEMESTOWEIC LY AEECEEHNEN T D WREENH D £
I BIS, BERAYEE, B R ENE O KR, FricAesiik, UHL RS, KRS O
ITBATAFIC LD RBEICB T DHEMMBHIR SN D ATREERH Y £, ZD K5 RiES
i L <UIATBAT 2 X E DR FENAREIENDOIGRIEREZ L2 b3 REMENH Y
£7,

_77_



(b)) TBEOBEPESOEELZZITH) A

AREEEIEND, EBEBEORMICH 2 FEMBERENEEANEHRKEICH D LBDLI
HXIEEDRZNOHHEEFTEE L TAREEZ TG LEHEICIE, YR ATEOTEEN
FEEOBHEFTICLVENE GEETARBUYE) SNDAREERS Y £7, £z, AEREIEA
MABEZ B LI, BEICHOWTHIES TG L7eSEaI12iE, AEEORE N
WEEM A, BEEZE IIEM AL SR IND /REENAE T ET,

Flo, REBEAD, HHEENOABELZIG LZM0OF (LIT, KHEIZBWT
MBEE] EVWWET, ) PORICARBEZIREG LIEGAICEB T, AEEIEAN, Bix
REFEDTAFHRFICB N T, EEEEE L DM O YL A EDTEE NFEEITS & LT
SNBSS NHBIE 720 5 HEEBEGRE > TWHEEITIE, REEEANCKL
Th, BELEELOMORENGRE I, TOMRETFRINDATRENSH Y £77,

AEEENT, EMANFCLIVBERERIIBIEEND YV A7 FIZON TR O S
TEAEBEICHRF L, EBRICARERBY EMANFEIC LY BEAPEREIIRE IS DL U X
V7 EEEWTHEIBOETN, 20U A7 EERTHRT D2 L IXREETT,

B, HSI OREERANMNIZ X o TIXE T & ARBEIEAN L OMOREEDOTEE A, LR
Sl TH D LW S, YEABEIIWES CTH Dt EOMEMHO—HM 2/ L, XX
BASHE LIIHAEEBE CTHIREOMEILRT D AR INDAHEE (\WWbwD
HIFFEEThRWEARRIND A7) $HY ET,

(F) WFICETLU 27

BN (BENEZEHET, ) &, AEEO—H IR 2 BT T 5HERE 5 2 725
B ABREENT, ABEICABRTL27 T F2HCOBRICKVBIRTE ko2
V. BESEONRLSRD AN 2130, EEANDOEEA . 3 N D& AT
5 EENCER T 256, BEAOEHIREBEDLN, AREENONGSITERE 2 LT
REPEDN &V £,

£, BRERNPEEMOSNIZHGE. IEHG BT 2B BRSNS E T
boTh, HEEMHRN L, EEERNKE T OSEITIEE AN O N3 2 e %R
BEEVPEBNIKM SN EHESN TV DHEFITIE. 025 ORERE
B, BEANIAMRSNDAEER DY £, 20X 256, BeFoREFREIIER
ANDAEBE LY | KFEEENDOPNASITE B L KT T /RN H Y 7,

(V) ~AZ—=V—=2ZKICEAT LY R

AEEENOBRFEEIZIT, ~AX— L v = BREEENIEEZEE &~ A
= — 2 e LT E T, £ K7 Mo LTS T 22 50N
HY, EBLIDE IR~ A=) —2AOFEMIAEND ZENH Y £,

VAL = —ADRENFIH SN I B W T~ A X — L v v — DM BRI B
LEESGE, T R MR~ AZ— Ly U —ICERZ X722 LTH, vAX—L
U= DEMHENR~YAZ =Ly —DTF 2 MIRT 2 ERHMEHEZ 2 LIS 2 5512 X
0D, vAX—L v =0 bAREEIENUIEFEZEE ~OERO I3 5 ATREMEN &
nET,

(X)) TF v MNEZEAAEEORARWICET S 27

TF Y MR D RBEOFIA - FHEAMRPUC LV | YEABIE OB EMESC, AEEIEL
ANDOPGRICERBEN R SAWREEN DY £3, £z, BEASLEBHEOEZ NO BRI X

_78_



V)

ST, EREETHLAEMEDT T MERENEAL, ZHICER L TEYEEROE
BIAKENME T T 2 IR & 0 £37,

HEWHICET LY 27

EHEETHAABENFE =F LOMTEAEINTWELEAIZIE, ZORMF - FIH -
YO W CHIR TR T 25 AIIRFE LR WA DY 27 RN 3,

P HEYOBIT, AL THEROEDE LEEAERE . HELZOESOE
EHTITIBDO L ENTVWATZD (RIEFH2525) | FOO@¥EEEZA L TV RWnEAIC
X, SUHEAEEOEHL CEEIZ OV TAEEIEANOBME KM IESL Z LN TE RN
AR SV 3, £, WEFZZORSOEIGIZS L THAEMORKEFIAT L Z
ENTELID (RIEF249%) \ oL EFFITE D 20D OMEFITHIZ L > T, AEE
ENOLEARBEORA SUTHAB LT o2 BZnnH 0 £7,

Bz, HAEOLE, MOLFEHENS OAEYRIRITTT 50 BEEREITHEZ T2
REME (RIEHE2565%) . MOMRHIITIC L 0 AW RIROBE A& U o b alRetE (RIES
2685:5H21H) MAH Y, HAHIHEFOBERIIK L THOILEE NS D43 EIFERMEITHIZ X
S THEMREDPL G END Y AT BH Y FT,

ZOBEFERMEEAITHE LW &V ) S EMORBITARTT . ZORIIEL B
2T NEALERA, £, BEFALORDERNIN S DHEATH, B2 LEEE
ICOWTHIPES TR ORI R E 2o AT, B NS T2 O HEZ R+ 5 72
WIZHEFERNTEL L ENTWET, =77 L., HEEIT, BESFREOIRE -7
MOIEFEEOET HIAFR MY ORI CHRAGT 5 Z LN TEET (BRIEILEFH245:,
DFEH R0, RAEFHATESA8S) |

DI H O FRITHCGHEN R E SN HAICE., taghnnsians &, &F
SN TWIEPHEREIZOWTY LA T (RYMERER) OFFDEIEITN U T, Yk
YHEDN TN/ S LT DEEZLNTHWET, LENR-T, EHEETH DA
IPITHREEN R E SN TR TH, o EH OGRS N R E S N- %
B, AR DESND & SEBOBEBHEEICOWTYH, thoIFgHEOFSEE
WIS U T, YISO IN RS L LBV AT RH £,

A O TEMPT A Y & FRICHBICIT A2 5 EMEnThET2, A RE)E
ZOWTiE, AFMCTEARPOBENEAMEOEELET L EICky, WHEENZ
DIEFR Y HH BT A IO IEEDEBENITEATE2HE 2525 &
T HDRBEAILENH Y £T,

REFEDOIKFHENEEN &R DEAITE, SEHMEHII AR AT EHE & 7 0 e BGR & S
IRAEBIT D &~ an TRy, FEFFMOEEATH 2 IEEZEOE
YA ORBEZTDAREEND D £,

EHEEHEMICBWT, MoLEFICHAEYOEEHEREZMG L, YEthoLFENG £
DO ZETHEOEELETIHHARDY T8, »255A, HEHFEONRANTER
ANCTHLIZMOIEFEFEDOERI AZIZlEND Z L& 3, ZhxELEET 572912,
TF ML OERE, BEEATIERWIEEZEDO OEIZIAVIAT XS IZIRV RO L Z &
WY ETH, PRDLBIRDIZE>TH, EEATH HMMOLAEHEOEHEE T LD L4
tOFEZHEDOK T Mt T rERMEENZ LTSz 2 b b0, thottFH
DOERY A7 FEEITERENETA, o, BEOEEN, thoFEICEY
DESHERZ 53 2854, 22 EEOIEEOMO LG F KT 2GR ELEHE D
ARG EMHEE SN D AREER S AEFITIDL P D2MOILEEOERY X7 O E%
ST L AREMERDH Y £,

_79_



LHERFEICOWNTL, BMFTADOEA LT RO X I RHIRCY 27083557
O, BEKOFRANC LY Z< ORI EBREZZ L0 o MiF O JUlZ R 23889 ] ek 23
HYFES,

(7) RomiadwmicE+5Y 27

Koy AT ) L XY O XK oy i A S B 3 DEA (BM3THRIERE695, ZDHR DU
ExahrEd, ) UUT IR9FAE LWk, ) omME%) 58T, EMET
HoOxtG L 2F8Hy (BES) LEFEREHAHy (= b7 2H 5% KO
B OB DR SNET, KOFARMOLAITIE, KAk b BEDOE
HGER OVEBHK (FEBENOED RS 25H) Lo TEEFENRED DNLET,
BRI EEZ T LGRSV TR ITAE K OGEIME (F BRI HIBEDE O
DIRNRY | ZOFT 2 HHEH 7 ORIEFEOEIE) D550 DAL, LD ZE O @R RHEN
VL END%E (KoFAEFE2SR) « KaoTrAEOWEM 2% T VBT A ik & 2
720 EHIFEICHIRR SV T,

XA PT AR OEFEA T OWSITABIZIT ) 2 ENTEETH, KoaraH H CEEL
BEMED BB ZTHZENH D Z i, HEWHEOES LFREETT,

XA B & B OBURICOWTIIU TO L 92 U A7 3B 0 £,

KA AT A B DAy % AT 5 72O KT A &N BHIC B L CTH T D4R &2 8
HF M L WK T, ROFTAEY Tl BAED & BOFIIEO — K2R T 57
DI, EET, FEEHS &R DMFI AL DBEL TS5 2 EnEAIE LT
LI TwET (ROFTAES225) . 2L, SHEOEDN IR TWiangEs
IZIE, B DRI A BB OE =FHITH T o 2 ENTET, DL AERE 2D
FT (Ko EE235) . £o. KA &y 0B nBmE T Hrh, KofiA#H
D, FNEN, TOEMOD 5> BLO—ETHED LHICHOWT, BT, FratE, &
M 2 SR M (Wb 2 0 A0 MAAME) & LTAaL TWDAEHAITIE, ol
LTAGTHZENAREE SN TWET, 2O XD ICHARD & Z Uk D BF| H i
MAyHEL Ty ST23G6 ., BRI HELZ A L WS ET A& DS BT 2 ATREtER &
E7,

F 7o, BCHUR] M DM R AEME B OV E AVICEEL L 72 MR T 2 55121, Mgy 7E
H, BEHEICLVE F BB INTZHEIC, KOFAEENY%E &I L TR
WHFIAMEZ XL CE R R D AREENH VD 7,

ZOX)RRGFTARY & BHOBRE XL T, KOAEMOLEITIE, BE K
ORHNCLVZL ORI EBERZZE LY | ORI E R A/ gEER H v 97,

(V) iz 50 27
fEHIME & 2 O FICFEET 2B O TR, AONFTEEEZ AT 5 HH FICEE
TLRYLILRTHADOY A7 RH 0 3, ML, IraHE s e KASE T 5
H TR, MIROBRIZ L0 SRICHIKR L (EMEHMEDLE) XUTHR SRR
fEHIAERR BB DR 240 L DR H 2T 2 EXLFEHRRH 5255 ICHK L £3 (F
WIEHMEDOSGS) . £, HES A O ARIA, ZOMIZ X DR, T OMmOEBIC X
DIHBLTCLE D AREME D H Y £, MAHMESHE T U, Rl COBRWEILY % 7K
T 546 (BHEFIEE 135, ik (KIEI0EIEHEE49E, ZO%ROKIEL & H F
o) (W Mfsshyk| v nE9, ) BB4%%) EBRE . B EICEET DY & B 8
L7z bET, BHEBGE LARATNIERY %A, WD S S, (S HE O W ERE ik
DOFEFHEMIC O & EFRIEY FH AT O B D 00 & ARG N O BRI IEfEC

_80_



TFRITDZEFIARFAETHY, RICEDOBEEGEREEZAET 256 TH, EHRUAHE A
BEENDFHLT LML ETHLRIEEH Y A,

3l K&Q%Aﬁﬁﬁ%%ﬁbfwéiﬁwﬁﬁ%ﬁ\mn%ﬁéntb\%%%
BRERFICBEIZHAET 2 L EORUHEDOEITICIVFE =FHITB > TLE S AR’ D
Diﬁogw%é fEHIMEIZ DWW THEH D &b DIETITEWE BN BfH S h T
WRWNE E T, AEEEANL, EHEEZ Y OB A B ISR L TR TE T, S
THIDOBERE A D FTREED H D £ 7,

B, (EHIHENEME CH L HE, MHIMELZFRIET 2121, Bl LT, SR E
%@ﬂ%ﬂzgkﬁbif it OB OFTAMEZFEIET 255120, Yk HicfR
DAEHME D —HEICREIE T D Z L Cm D DT, JRAIE LT, EHIMERR EH OAGE N LT &
20 ET, DI ER OAGEICE LT, (BN EE ~ DAL O I N T
DRI T2, RSN TV THEITZBEH & U TSR & M KGR &
AHDOFMEE L THERL TS 2HBAERH Y T ok, 1A BN EH 1T Y RITK
HEFEE SR HEDIFR w%hfwé%@fi%@iﬁh )

Iz T, kR ﬁ%@%ﬁ@ﬁm%@ﬁ . EHIMERR B2 L AN T34
T OMEFIE 422 D 2 %8 T — BB 28 K én@wT @ﬂ%@i# fEHMERR EFITRTT D
A M OMRRIEAR 25 D BGRFH R HEIZ D WV THAR R ESCIRAEIL 72 SRV O3 @B T,

Tt & B FICEETOR TV AEMICHOWTIE, B @mas —FE L THA L TW
LG EHRT, ERRO XD ZRHIRCV A7 B3 5720, BEGFEOTRENC LD £ < O
MEBHZZELZY | & ORMMER A I aEEr H 0 3,

() EFWHCET Y 27
AEEENT, &Y QAR KOARSELZGAET, ) 2B - Frb 8oL
XIXEF iﬁ%’&ﬁéﬁti é&%fﬁ“%ﬁﬁﬁb<ihﬁx%%%Lbf%ﬁ
TOEY L RN ST L EER 2 M T, 7T P~BETL LD £,
:@%6\@%®%%A®§ﬁ@%k%@% &0, EMOEFNELANRTK
B M OMRGE S O 2R UL —FNRIE S R WATREMEN B 5 Z &1, i (V) O iy

o%a LR TT,
AT, Bk, K&%@A@%—%E@Wf B U R REREE & 08 U TR L 7c
BREZAODMOPOMEBIZ L VKT LEEE, FAlE LT, AREEAUTYEZRT

HeT T POMOIERMEROLK T TS L éﬁ’bfb\éh&’)\ T U b, IBEER
FIDOKE TIZHES SHEEFBEGERENRSIND2BEZANH Y 77,

(2) E#WHICETL Y 27

AEEENT, BEEEFENEHLTEO RICEMEFTA LTS L, Wb 5 EHL A
PET2Z203H0 £, EMIEOLEITRHAO) 2708360 £9, gL, &5
& HIME D5 B I IME KN E D 2 WIROERIC & 0 YRICTHR L, E@EEHED LA I
m%@ﬁ%%_Kﬁgﬁkﬂﬁﬁ%ﬁ@LﬁOK&Q%AKE%%ﬁﬁﬁéEé$mﬂ
HOGEITH L £, (FHENTHKRT 256, KEEIENTEHES L0 Rl T ot
MR ZFERESNDHERHY £ (FHIEFIEF 135K, (FHIEHIR) o SEEHIHED
B, (EHIME O WIRBDR I E I > & LR ESFHNRD 5N 0B 2 A KE
ENODIEBAGRHCIEMICTRT 5 2 SIFARARETH 0 | [EHIHER &V Il COEME
WziERkEN 258280 TEH, HEMEE S AKEE LN AHET DML T TdH L IRk
THY E£EA,

_81_



(%)

(V)

o, fEHHER OMBIRILAN AL L7256 IBEE T O R & -T2 G6, EHIR
KNI < EHD E RO SEADNWE D WIREMED D VD . Z DIERF SR O A FHEE D BE K Ok
AR CTHE SN D HHAZB A 2583 RETICHELZ S A D REE A H Y 97, &l
ZKITIE < 0HE. EREFEOEMEYIONFIZONT, EHICRELEZITI Z L
EENTVETS, LEEB->T, AEOAMIEDOEERESE MR SN ORIETH Y
A, EROUWEICLY RN EHEHINZSL G, RELRICHEEZ 52 2R 0 £
o EHHER (TS FIEB LRI S THOMEEORERERZ T 52 L3 T&, 2
NIZK Y, HFZEHPSHELN D ERHINARED L, KERICHREL G2 5 TietEn H
nET,

PASEIITICBET 2 U 27

AREEIENT, FR, HAICED D RETEIUE > T, RLBROWIEZIIGT 5720
[T ORI CRARN MM T2 WREENR DY £3, 20556, BICER LY
HC O EERBREHRE L TG 256 L3820 e RFRIZED ., BERENELE
L, BESH, XiFHikshd 2 Lok, BHENEBY O51ELEZZT bR
REMEDN B £9, ZORER, BARMAEN L OIS ENAREENO FHEERKRE L TED
AREVED B 1F 0y, TE SN ER G ON -T2 | WRENESHFLR
Ripole D N TPESHTOVARVWEA, #HER L IR EZARAREEADAHRT LA
L3D mTREMEDRN H 0 . T ORER, AREIENOWRRENER R L 2T 5 TR &
nET,

BEWEIZET LY A

APEEND T T B oGS L T EFHEXIIZ N6 25T A EFE0O% 4
WA BUET 2A 2BV T, Uik HHIC DWW CHEEFEIEY S O EYE AR ST
HAFEMEDRH O . DD HEEWE PR SN TWAIEEICIT Y L OME S T% T 5
AR SV T, Eo, P LIEEMEERET HOICEEO AN X OBE S L E
ERDYGEITIE, THICRD TREAOE AN LE L b REESH Y £, F
o, DO HEFEWEICL > THEFENPEELZZ TSI, B IEEZES &\
U CH#ZEMIC, KEZEEANDBDPNLIEELRET 28 ELA TRRELH Y £7, 22
B, BEIGYEARIEIC LT, o AE . BEEIIEAE I, . fHE RV 2
noTF L ZOMOBEEEWEICE D Lo HEDOIBYEORIIT SN T, HE TR
MEIZLVHFAE - wEE2GEONDLIZENHY, o, THEORKREAEMEIC L D15
WX, NOREFEIZRAIMENEL., NFETLIBENND D & X1k, BB IRmEIC
L0 ZOWEELIET 220 NERFEROBRESOHEEZMEONDIZ ERH Y £,

ZOHE, AREENCSEOBBENEL D AREERDH Y, T2, AEEEANT, X
HERERS SNTEBERITONT, ZORKERSTZHERLEDMDE N D FHITHEELZ
THND EFIRY EHEA,

Flo, AKEBEANDPEY XTRY ZEET 2 EROZRELRET 52581280 T,
YL DEMEIZT AR N ZOMOFEFEYE %2 E0@EMAMEH STV 5 0 X3
MAEN TS ATREMED & 2 56 CPCBRRE STV DAL, BEW O T
KT HARMERHY £, £7o, 22 AEDEEZRET D72OIZE#M ORHEAHE L <
XN VL R DA NITAEWE O L IXMRENLELE R HHAIC
1L, 2R D TREAOE OSSR D RN S0 £3, £, PO AE
WEIZE > CHEEZENRELZ T EAICIE. B UIMEEZEE 48 U TR#ENIC,
AREEENARHBEELZRET 2 RE DB ET LR H Y 7,

_82_



FERAICRE R 2 ARY & § DIEFENHIE - 1T Sh, mROFEIZHD LR
BPEIZ O S RA, L T KEOHRIH OMAERE., RERDE, RERERBSN
MREND AR D Y £,

(V) HERER S RICBET 5 U 27
HERIEBAL R & LT, IERIRBNC LY . —EDE 272 T AREEDPT A HIZ
U, BEDRTAFHEOHIHBEB ZRSNLI5ENH Y £T, KKREIEAORET
DARBEND D DEMTEE T D56, ARKBIEADBHIBEL A S WS H Y. 2
Mo %E . HIRGEHER O 72 D OUE THRLHH 2 Z K T X R WG E OP: MDA
DREBZH D TREMERH D £7,

(V) AREEZEHEZBEOETRAET 2HAOBEAED Y A7

AREEENT, FHELZEEZSEOHRXNTESET 22 ERH 0 £7°,

EREZFEEVMEFEME L L CORBE, REEOEHEME T bELZ TG LERT 5
DIFZHRFOEDTHY ., TORFOFIGE EBRIE, KEKOICIE TR TZRECRET
HZ LT ET, LEERo T, REEIENT, Bt BHEORAICHV., BitZits
LT, EHEENAREHETHLLE LFEEMZIZERLCY A7 24152 L2k
nET,

FBREZBFICB O T EEZ L BE L L5 L3285 48101%, BHZitdoRims &
RKINnsop@miEcd, TIC, REIE, REIEOEHHE XTI EHEEZEET 2EEOx
ML Z AR AR RATIZEFE DO ZASFER TR WIR D FIE EOAlFER & L TOMEKZHA LT
WERADT, BRI L FAEOBEEFIEICL > TEET S Z Ly, AMiEEED X
I IRREMEN D D FH A,

FRtlE (KIEEVFIERE2E, TOBROREEZEAE T, FrtiEOITIZ M > Bf%R
EAREOREEFICBE T 2158 CERRISMFRIERE1095) ICL AW EAMO b D, ) MUMEFEE
CERISHFIEMEE 10875, ZDHRDOWIELZEHE T, ) b, [FrEZitE BMEE TR DO X R
LRSI AI, BHEZHEEOHBN R TWARBENMEEMETH D 2 L 2 WEY
WM NEOF =FIZHPLT H720I121F, Bt NI ARBEICEERESTLE T HLENH
0. A0 D BFED B SV TV R WA I, AEEENL, YA ENEEZ
WHEOBEIIE RS> TND Z EHFE ZFITHIPLTERVWARENDH D 7,

Flo, BREMEOZFEEN, BHEAMNICK L TEEMETH D ARBEL LS LY
B I EHEMETHIARAFELZSI Y TE LT, MO1DEEEZAI ZLICXD ., AE)
FEXEFET DEEOZRMELRA T OIAEEIEANRAROBEZW D AIRENRH U F
R

B, [FRERK B, (BREBMEIFIC B W CRBEICTEAE L CW B RERBIE O K s, HROESE
IZD X, YYIEFEHE MDMEFEM E O ZFEE 1% L—E OB LR FAT TR A Rl A EJ AT
ZAMBT LA, BREMEOZFEE N, )5 BB S TR Rl A B &
BB R L2V, X TERWEER, KREEEADRNHOEELZH Y | F& 2 UIEE
ENEEF P EFELZH D WTEERH Y 7,

TEHMEDNEFEMEE L 72> TVB B BITRB W T, YO A E ) SIE %R MEDE
BB L CEBEGRTNIERL 200 L SN TVEHEAICBW CY GO T A #
WYKL L WG RICBWTYH, Bt OB NIL, Y EOPTa#F I3 L
T, EHEZE EOMEHIER P 2R AT Z LIXTE EH A

AEEENNMEFE ML LA T 256, AWML IZEEEDO Y 27 BNFELE
T, . AT HEEZREOITHEICOVWTIL., FANMEEMEOERICET %

_83_



HThLHY6, BIEAERTHEOED Z LIEGE2RE, BIAZOEFHTITI b
DEfREINDIo (RIEF2645%, RiIEH2525%) | Fooi¥EEsH L ThingGEic
T, HHEEZBEOITHEIC OV TAREIEADEREZRKMEE S Z LA TERVATHE
PERH Y £, iz, ERAEFHOLGIE, ELAFR THEDOED & LeH 6 2R
&, BT AT 556 L FMRICEHBIZITAD SN TWET R, EILGT HEEXE
MEICHOWTIE, MEIAEH CHILE R OBENIBAOGEZ T 5 2 Lick by, HEdk
FEBZOWEILE R 2 H = EHT 258 (MO LG E DERICHEA TE 5%
REHGZLEOTTLHEBEAIHAVDY £, AT LEEZEHEII OV T,
HMGARA T 256 AT ERO L D MRSV 27 3D 5720, PG L OEAIC LY
Z< ORI EEMAZZELZY | ik ORUI R 238§ /TR H Y £7,

() 7ZHU—FK-aIy b AV NEIHRDY AT

AEEENT, REEELZRETHICY720, Wbwb 74T —RKaIy hAU b
CERRMOFRERKTH - T, BRI D — EHIRRGE L2% Ik - ksl L %2
THZ LT DHEK) S2TH52 L0830 4, ABEEERNNEEOFFICLY
RSN HEICIE, EEIIESABITIC L 2 EERERE AR TLI LR
T, Flo, HEHEOSNGEI 2D LT, REIESEORBEMEIZK LT EDEIEG D&
KENHEAETHEORENRINDZ bR BV EFAL, 74TV — K aI v A
v NEOLAITIE, B G, RE - ESIELETIC BN S LD, 20
ISR T 2 TG EREOEEIC L KEEEANARBERSESZHETERVEGE
%, BHEENEZROEI D260 RotHAITE, BRNEFEOHWIZLY | AEE
ENOMB IR ENE B LT D RERH 0 77,

(F) BRI - BIREORBEZTDHI R
SARS (EEJE SRR SRIEMGERE) | MERS (P RPERZRIEBERE) & OFCOVID-19 CEril = m
FUA N REGEE) 12 K DMK & ORI - S O EWNIMN BT D AT E OS2
I LV, REPEOIER i, FHENGT LN, KihiHE ORI EIC XL REhE
DOUWEEME T L, ZORER, REEIEANOIE S ITEZENE DA REERH Y £
R

_84_



® HHEIZETEIRY

(1)

MM T A Y R

ik b, TEEENROIEBROFREFIHE ) ITL0, —EOEM CEEMEEML) &0l
T LIeHEENTH LTI, EEAEREF L OO ERBZHERT 2720, Flik
DOEYFEZ FREENDHEBGIZEAT LI ERRBOLNATNET,

BB IEN D T 7 B v

SCHARC Y B s 2B AT SEDODE AT > T2 5E IR, OB OFEN

B X4 5 OFAAN L L FTREFIZR DBHDIO% B TH H Z &

Bl ATREZE DIO% B TH H Z L)

EING0%BEETMH | BWTEEINDIBEE O DORITMEED 5D 5 E

BEIEABKICTI T, BE A ORITMEOKRED 5 HIZEWIC
B 050% E A D
§ ORLHOUTRRN H D 2 &

MEPEIRE . (PR & s (B3 2aE 26 5, T D% DK
EZERET, ) FETILRDOIHEIEFEIST (QICHET LI HDE W

AT Ve WOFTALRBEMHICBWTRHL, ) UAOENLMEANEIT-
TWinz &
FEFEEOK T ORFIZEBWNT, BITHRE D0 AU EOHFIZ X
AT A S B STHAESNTND Z & IR EZDOHIZL > THASNT
WhHZ kb
FEFEOKTORIZBWT, HEFEDLAKTE OFRBRELRE I
FE A e A L RITHEBE O ORI D 2 WVIXBIRHEREO0% B A2 A S h
TWARBSFIZEZYS L Tnino
ot B 1 L OENDOKRAIIHE D50% L EEFH L Tnanz & (E4AM

BHBEZE A, —EOHIM 2O ASUTHE 2R <)

(m)

()

ABEIENT, BEREMHEZWETEOBOLTETTN, 4%, LELADFICTLD
ZHEOBMFEEABEOIR AL, KREIENOREEORE), /3Bl E OfIR - R
B, BeOdEL, AREE NG D B EHE ORI, (F A SO E RO RN,
BB R & AREIEN & ORMOME, EREOWIE, TOMOERI LY EEHE,Z
W7o 2 LB TEIROAREEND Y £, AREEANEEREF 2RI LN TE
o lea, RO YEFELZHEEATL N TE R, AREIEANOBAHR
DPHRT DGR, WE T~ E ER B2 LT T WREMDR H Y 7,

FIBTHASIC L 2 HELG O, HEETENFERMIH SN2 RD U R
AREEENS U TR HAENT O, SEMEIEMEICET 2 BERWVICE L T, Bl
Jy & D RFEOFEIZ LV BIEALS 2520 BT 2 8E MR FRIITH - S
R RDAREMERH Y £7F, 2D X I RGEHITIE, REEEAPBEEIZBNTT-
TR OB EOHSRE AN GE I NHMER, REREEANOBAENHEAL, KEE~
Doy BRI S AT R B 0 7,

RENEE D BT O BRBUHI 0V EH S ey 27

AREELENE, BROICB T 2EEHHIB W T, FERBIE (REE, REIEO SR
M L <M EMESUIABIEE DT A ME, EHO G MR L <13 EMEZ(EFET H1557ED
R VNET, ) OFEOEFEHORKEIEN DA T 5 FE G E DO A FHEIC

_85_



HOLENGEZ1000 DT, EL 72D KO ICEMEERZITO> D LT 25 (BKFE0RES
H) ELCWET, AEEENT, EFENEOERF#HZROICED S Z L, KED
Bk FOBERHZ TR TS 2L 2R E LT, BEECAHEZRET 56O REE
FLiEBl (BERGFrBk OB ERSR) ORBHEOMH 2215 RN TED 5%
TWET, Lo, REEEAD LD DBBHFEOBEEEZWZ T 2 ENTERNGEE,
SO E O BN E T SN B0, BBHEO@EM 2 %125 Z E N TE 0]
REMER B £,

(=) LB OLRICBE DY 27

RENE, FREZIMMET OMAREIENOEEICE T 2 BiMlHE L < IIAKREENICET
2 Bt SUE 20 2 BN BT DR - B - VWAL E o e, /Ao /HE
PR L, £ OfERAKEIENDOIGRIER B2 KT RN H Y £4, £, KE
PSR D FIEE OB Y, EARDOIRE L, EHEE B 2 Bl ST 20 5 Bl B89 2 fig
W EH - RO AEE SIS, ARENDORA IR L 2HETZOFRED
B L, SUIFB B EFOBE Lo Fieh TO/RBENRE FITAEC L5 /gtEnrH v
£

® Znith
(1) HMEOERA~OEIIZET LU 27

RNENPE O E RN AR K O Bh EEM S T A O B AN AR 13, B % DR B EERR E 55 D43
(2D, T ORRICE T 2FHEICET2ERZR L72bDIc e X0, FEIAICHE
B/ RENEEANFS & — 83 25 LITRY £ A, FUHHFICOVWTEE, HEFZT-712%
BTH, AEPERE L, R G IE AT A O GER U RN K - THEERHAR AR,
AR ONBERRRDWEERH Y £, £l 2 2BEFOMEIL. BHELOR
RAT I T Y 5% E R AR O A AL A 1 X 2 72 | D ATREME & PRAESUIAIR T 5 6 O Tl
b EHEA,

TIEBR Y 2 7 R E E D Hx OFEREIT S oI ESSERTH Y, G
i G5, MEDOTIEFICL > TIY RZFHONENRR LNV £, /20 »»
MOMEFIT, FMENPTE LR ERLE LT EF, BB ENFEL RN
ZEEREEUIFIRT 2O TIEDH Y FH A,

Flo, v =7 v P R=PFECLVRRINDIE=HICLD~—7 v babrid, iz
DFESFEDOHICHES L S ORRICB T 2HBICEAT 2 BERZ R LIcbDiIc L &
FU, BBICEIEZR>T Y TR, RS, ~—7 v MIBU DLEMTEF & —
T5 LT XA, FEBHICOWTHEST 21T 1256 TH, A2t 47
MG SOITAEFEE L B IC L > T —7 v bW ORNED R 2 /HEMENRH Y
£7,

B r=T7 ) 7 UAR— PR OREERH R EICE T 5 ABIIC L DA
[ZONTH, BYORVMEOHEEIZE L THEMENFHE LR zREB L bOIITE
T OARBEIC KRG, BIESFE LRV L 2 RFEXITFIRT 56O TIEH Y £ A,

o, ABEICEHL TRESNDPULEIZ, Hx OFEMEOSHIICESS FHRETSH
v, HEOTHEIRNE M OB EMBIIGT DR TRSNETA, Rk, #ENEAE
Lieht, TRULOZEOBEIREMNLEL 2D RENDH D £3,

_86_



(1) WBEOWSTRNL, AREEFINOLKL OFRE IS ANF R DAL G AN OISR & —B L7z
WU RS
SR MEERHREE (B8 77 FE#R #F1 77 FORH 5 AR (2)
WEEE @ FOMPEEEOTERLD  GR)ENAREIEOHE | LHEoEEDINE
Wi, AEE T EEZREICRDI AT EOERHEN L2 H T THE L LTl
L7ebDTYT, Lo T, S%OAREEENOIS DN EDOWSORDL & — BT 5 IRGE
X7, TREKRBICEALZAREERSY £3, £, mig [1 FEORW @) 47
TV T AT A D DO HEHLT VI T IYPEA~DEE~AR Y — AT T A
DAEDIEH~1 O T2 EAMRE (1) EBIAEFE O T | EEH OIS T 88 PEO LR
TEAERANOT B OB EL S I il 5 A ST A s 1 7 O B B A S I S S S R FETE I &5
I L 2RETHY  SBROARBEEEANON TN D & —HFTHREFEEFERL Tt
RIEIZE 7 D[ aBtENH Y £ 7,

N EHEESFHOHEAICET LY 22

[ B P DRI AR 2 2FHEE ( TREEEEOHBITR LI ZFHEEOREICHET L E
R (BERFHEES PRAFESHAIR) KU TEEE EOIRITIR 2 S5 KU 5
S (XS EUMEEMIERIE6S  EARKIGMHELIOA3IH) ) 23, 20054E4 A 1 H DL
MET D HFEEE LV RENEH S 2 LIV, AEEIEANIBW TH RS E N E
ERNTWET, BHESH LI, T LThH - BWSoFHERARTEICHONT, ST
DR TIC L Y REFEZ AT D RIABNBIL 72 o T2 AIC, —EDOERED E & Tl
IFTREME & Rk S 5 K 5 ICIREMA 4 AT 525D Z L2 WInE T, BHESE
O I EV, Hifl O B 1) o OGE & E O WS IRILEEIZ & - T, &5 RBdRE 3%
AL, AEEENOBEFICEREL RITT AR e 0 77,

(=) BT EEEAMBAND Z LRTERWI R

AfeEis NE, AFEO BABE, BiE0 12 SARE (1) BUSPEEEOME | IZ5
HOREGTEEPEORFF 2T FE L TWET,

LU, EEIINCB W TED & i BiE A2 alih L 2 WHEFIZ BV TE, IR
TEEHEZTIGT D LN TERWATEENENS Y 4,

ZOY%6 . AEEENFREEEOTIFD /2O OB 1) 21T 5 TETI 25, FHRHIZ#&
Hiitg oYt 2 fs T & D RaEIE A < FHHIEICYIE 2GS Z LA TEF o
LB AMNETLHZ LN TEX RV, IERENAEEEANOTRZ K
& T AEEYEDS & 51T T SN HICIERER T O e o7V | WERFED
ELGONRDS DT HAREWNH Y ZORTE, ABEENOINEF TR L =
JHAEEMEN S W £,

_87_



(2) HBEYRYIZHT ZEEREH
AEEENROREEEASME, UEOL IRV AT BREEY 27 THDHZ EE i LT
B, ZOELETZOL I 72 ATITHRKRBEAIGTE D L5 LU O U R 7 FBRRHZ25H L T»
EJ RN
L2l Mzl A7 FEEHICOWTIEL, +0I80R 855 2 LR RIEESN TN D b DT
<L U R EBMARI B ENICHERE L WG e, BRE F IR EENEHES ITRENLSBZ
e ET,
® FEEEADKE
(1) ®&E=
AEEENT, BMBEPITORERRER OPITEEICKH T 2EEHE L L TRESD+
SNTHERE L. BUTHRBRABGIEAD T DICBEICEORMEE FITTHL 9O TNE
T, REEENOEREOK B, A 1BIFEOHE Tl I, EROEZEESICTBN
T, BUTHEEIX, ESPTIRNE 207 b3y AIZIEILL ERET 20 & T
F7

(7))  AKEpEE =t~ 2l

AREEIEN &R pEE &AL & O TR S - & EEE I ZFESR0IIE. OAE
MEEBBRAORIEICNE > TEATA T4 Z2HlET D2 &, OFIEE. FHM. EH
HA RTA 2 ROREGEENSEDOHENERRINCHE > TEREEFB 2T T 528, LT
(@G PEE N EFEEB T WA F 237 IC1ELL EER LARREIEA~
Mo eNEDLNTVET, £lo, AREENT, R L AREEANDOTZDIZ
RE T DIRE L ORRBIHICOWTORELIT O ZALTHET, ZOXHIZ, K
EIENIAGPEE M 2L OB PITIRIL 2 Bt T & DKM ZffERr L TV ET,

(N) NHEREELS S B R
AFEENT, WEEBRGIEHEREBEEZHE L, RBICX DA A X =501k
B TWET,

@ AEEERSTLOIKGH
() EHEEEEHRARELEOERTA R A > OEsF
AKEEHEASIL, BEORS, EAEH, 2Hl, B&EROFRIEEICBIT D
FEARF&F, P T N EEBE, EEPITORARIFA A E D 2 #EH G PEE B A i E
LTWET, £, REEENSHIT, REEEANOBKOLEIZ)E> TEHTA FZ
A AR L, BEHE, EEEHGE, RO EOKREEMRICET 5 ERN LS
ZATFIZOVWTEDTWVET, KEEEHASMIL, EHEEEHEABRLKOERTA K7 A
VEMESFTAZEICEYD, HEEMHICRDL U AT OFBIZED TN ET,

(1) RS

AEFEEH ST, BREELROSHE CERITEIEER86E., D% DOWELE I
9. ) ICHESNZERREHBEICINZ T, MEOKEE LT, MTEMFEZ2EHH
BERESZRE L, BEOIUS, BEEHGHE O R E K OGEH S ES BRSO EE
MEIHRLEEOEHERICB W CEHEERBBRORES, KEEAEICHET I FHL &
EEEAHBRICESEFET I L ELTWVET, FIC, FIERGRE EORBI%ED—E
DEBEFH|IZOWTIREZBEOIEN, MTEMEE2ELa T I7A4 7V ALZEEE
REL, AV T IAT UVARBSRRBICESE, & - ARERDLIZEBEREIND

_88_



4

. BEOSWRICL DA RBENS Y 27 BRE SN D EH 22 T xS, 2]
AMEEA RS E T 77 NME®R 1 77 FOIRE 1 EEAOHR (D)
BEILENOHEME © FEENOEMEKH 2 ZSRTES 0,

() ERE LS | 258 B R
AREEE ST, NEBFRGIEEERELZHE L TR, NG EEH SO
BEICLDA VA X —HEIOBIEICESH TWET,

(=) FIEBERIG A
ZIRAMEER R E 5 8 REEAOFEMER B3 R OEE 2 FIFERERA
E OISR - (2) ABEEENCET LRBMKREL—v] 2 ZTZRSTIZE0,

(R) avrIA4T7 LA ~=aT )b
AGFEEALSHIT. ar TIAT v A ~=aTAZHELTBY, o754 7
2T A EME O E#ROM EAZ B LT, U A7 OEBIZED TWET,

(~) AR
AEPEER AT, WEEESRBRZHEL TRV, AEEERSHOER O - #
EREE R OMEOREEZKD &L HICREBBERIE L, 2H0dE, RO ML
My, BEERHEORELEBICETLIZLEZAME L THEEEZFERTLZ LIk
D, VA7 R, FEL, ZORBIZED TWET,

(k) U RIEPREIFR
AREEERSAT, VA EHBREZHEL B, REOREMZMRTHELD
12, DL OEEZREOB AL KABREENOGEERSMELTOI Ry GEMY
Ay, MBIV AT BHEVAIKRNAT LAY A7) IZETLIEHZEYICITY LHO%
WTWET,

HEDEEICHT 52— REBZAEHICHT L HEN

AREEIENL, 20206720 AT T, ZIHERGFESITRAS AL L O T, HEOEEICET 5
R RRE SR A R 2 iR L. RIS 2 ZREEG Ol o Tl 20214E2 1R
LIBE, LIRZ HBFEEB0T M (EBEBLLOHGHERR]) L32EEHEWZLE L, Zhll
HOBEFEOFIC OV TR, ZRAIGRERHREE [H -5 77 FME® $1 77 Fo
KoL 4 FEEHE R OB (3) BEEME © HEMRESMKR O —REEZTEE ~O AT
Bt & ZZ2RTIZE 0,

_89_



%3 [SREBEEMEICHL T SI5FT]

BRENAY — NEEEN AL
(AR B AR — T B 127%32%5)
RS A R GEAR B | T

(R AR X ARAGIERT 2% 155)

_90_



FE=80 [%rhIEER]
F1 [NEREAEFEHOHE]

1

HEEMOFH. RKEH. IR, EHEIAERVCFHEH
ABREHIIIRERENTH LD, HE LT, AREEAIRE LA WEEHATH L =%
UF JEFEEITHRASHICH LT, READOAREFRLZELHFRT LI LI TS EHA, .
AEEAICOWTIE, REMERZFIT T2 LN TE T, R ORI ITHRR AR # O R UL
BICEVIEEY £ (RBEF226:F1H, HF227HRFBIH) . AERE DR D BE B/ EORLH
XIFFeEIE, HRE T RN ARREENCH L TT ). REEORA UILTH, RA
BRENBEFEOBEMEVWNET, ) ICL VT ET (IRBIEFH2285%, HBIG2RH1IH) , REX
(3. PR S O AR BEAE RS I L TR (B AT O DRI D RA NI REIE IR D5
DIMOFEH XNTFESR 2 2 T, FRIEADNZ O APEIZI T 5 RA MR 4 3% 0D O R T Fe ik
EXITHIEEZNNET, UTRILCTY, ) OHFEZITV, KREDDOREMTObN S Z &I X
D, AREOOEKEAIT) 2 LI £ (RBIEFR2285, H140%) , 7ol ARG O OEHE
. JFEHIE LT, ARE D Z2BG LEEORA AL OEFT 2 &8 EAEICRE L, TR
LT UE, AREENSHI T2 2N TEEEA (RIBIEBTIRFELH)

G T IR D Bl AT, BURET, FBXREE OAMEOFERHEL, LITD LB Y T,

Wk it R TAREXILON—T H4ES
—ZUF JEFEHITIRASHE  SEZRUTH
Bk it FUFEHITIH D T A,

FHZAEE DATF R TAREXILON—T H4%ES
—%UF JEred# Tk tt

FHokk FYUFEHIIH Y A,

REXICHT D8
FZUFEHIIH Y FEA,

NEREEHFDEEFRORAE
FUEHITIH Y FEA,

ZTOMANERENHFEHICEHLRERICTY CENBELGEIR
FZUFEHIIH Y FEA,

_91_



F2 [Zniftk]

1.

4.

(1

2

Him A EORME OFMMEICARBREIENDOLAFR L OARIEOFTERZ Fid L, AEEEAN, KRG
EHSHEROKRE VO I~—7  FEXAF (MORI HILLS REIT INVESTMENT CORPORATION) <%
B NEEHEHTLIZERHY 7,

H i B R AR DA (&R pE L O IR e ICBA T D 1EM CERI2EERE1015, TOBOWIEE
GHRET, ) IHRDEBEFEIY A7 ERIZONW T TFTORNELZL#HL T,

[ RENERERERIL, FICABES~OREDORR L HKERICE LT LI LA HEE LM TT,
A O HB & 70 2 REWEOASONESE ) OEBN I L BGHIH A THE L, BREHLIZENHD
F9, Fo. BIES. BITEOMBREDOEICIVIERZHD ZENH Y £1°,

AEENIT, ABEELRESG LT L0, FENOAREEIZB W THIESLKKIZ L D28 KR L
Dff 2 RBEIZ LY . WA L2 0 AN L2546, FIREO BN L0 . Tl
PR T T 2560800 £, £z, RASHAIFGERIGI A HE T 2 EEICEM T 258, K
BEON EHBEILICR 2568050 £9, dEMIL, A 1HEH SBER F2 HEEEOHM
FEEHR 3 HEY A7) IR ITEE N,

Hin L EFEORMEIZLLTONFETLH L ET,

(5%, FATMMSE (AT, FBATMEE, S0l ADsIHE N, ek 51z A0F
Bz, LUF DRITMESE] EWnET, ) DIRE S NEEAEITIL, FATMAS % K ORI T il
FEOPEITEOEE) L CETIESN D FH (BITMAEOREE., —KEEICE T 2 FIe., —KEEL
FHfZ S > TIRESNIEH =FEH LI L OMBEREORITOFRE LR, A—"—T 8y F A b
WCEDH LORBHBEROA—"—=T 1 v A2 ML 55EHLORHMEOREEZ VW, DI
[FATMRESE OREITEVEE) L CRTIES N A FIH] L VWWET, ) 22T, HimEDOFTESR
Gy DA Z T, AT E B O A AF 0 B ARG HT R K OFEAT il 45 O 1 8 (2R 5 A A
AES R N EOFT IR EFEOREE O FIAMMOKRA £ TOHMFTOAL 2 —Fy b EORFEEE
AN =7H% A+ ([URL]https://www. mori—hills-reit.co. jp/) (LAF TEHREZ%E LW0WinvET, )
WCBWTARLET, B, BITMAEESE S5 RN A RS HEOFRRHEANFIZ OV TETIE
DTN DHEITIE. B EOFT EFES DR SN ET, iz, BITMREOREICEL, %
FTAMRS 55 M OV TS 55 O P E LAV i S L CETIE & 5 FHRUANA OFLHAFIC OV TOETIEN &
FNLGLAIIE., B EOFT EFES NS S, FilFEIC LA ARIFITVERTA, |

Hit R BEORMELEIZ, T LB FEHLET,

[ TN L OARKIZEIT HZEE D IZONT

) RS SIS ERAT S (MA40FEB R 3215, TOROWIEEZEAET, ) (BUF ek
T3] LWV ET, ) FH26RDO6DBUEICE Y THMRESFROIEIEOHKIRET 2 NERS  CF
I9ENENF 595, ZDROIELEHET, ) CUF THEIEREMNS) LvwnET, ) 5B
155:D5IZE D %I CEEEA DA TFEH LICHWT, AMiEESEHERAROHEE It S
TZHOBHANG . BTG SULTE AR 2 R E L7e 2 &2 X 2 Y%A Ak | HE O FT I HER
NROMEENPE SN TR E TOR) IRV T, Maz A MEES & [F— DR IZ-D & B | B 4 fil g o i
5 X Rl AT 3 5B265: D22 THICHE T DRI v AT MBI 528580 (%1) Xix*E
DEFE L IIZFOBREDHRIAL ZITo e EFRIL, Uik E It LIS U TR&G LR
HRESRIC & 0 2542258 0 IR D AAliFER O A (%2) ORFEEITH) Z LT TEEE A,

) AmEhpE e EE ST, (DICHET DREFZNETDITo722258 0 (%1) (TR DA MREROMA
N (3%2) DOWFEEAT O T OICYHEE LT LIS U2 BEAITE, Yk E U3t Lo Rk y
RV AEMAEFREZRGE S 2 ENTETERA,

1 BGIERET S EHLIROTE T 5, ROWG| ZRE £7,

i/ Gl

_92_



- EMERES:, HOGGERES:, AHES CIRR TROMEMHEE R R OBt R 2R & 3, ) | REIEAE
FEE D22 5E )

- G| Fr &t i s B DA EIC L HZE5E Y

%2 IBIEHBIFFEHELIROIZED D60 GEREMARE T Z BT 26112 X 2 B
F) EEHRET, )

5. HimREORM, RMELE, ERMEROCERRKIC, RAVWHEOEER OIS TEREDEER
EETDUTONKE R L £,

_93_



HILLS REIT

T P

e LU —higEE

MORI HILLS REIT INVESTMENT CORPORATION

MgEORTRUREOGHEHERRS
2020%8H

_94_



Investment in the City ~r#miAniza

FRl LU — MBEEE NS St
21RO T F271 LT

e EORITRIFAORYEHEIE RN

HC R I £ 3R L OCU A0S A A O, 1BR 000, D00 L
O T A DR R C £ B B AL LU = B £ WM TR
@0268,000, 000F) R GIML (F — (= PO 2SR MEL D8
ELTE. SRAGADSMBRDIEE (BU2IELENI5H, TONDE TSRS
ETREHIE T HEEHMHEE020E00 1 TRIZMMHBARRICE ;LT
LVEF . TOREORNEELTLE A, LENS T RTERBIMREERTCD
VTR FRIEFTOART . G 20RO EEARC LT RIIEFTNRSE
HEDET. . RTEMWOUTER, ROTEN. &7518 A 07 IHAROE. S

BRUFEADERBEL LIFIRTERSLVLET. I pRErns A,

RITESSRURTERBORICHELAMLTIET N3N RITEHoNE, —
RABCESHLFRE. —HRREAONEL TR NSRS ICADERA
CIRT RS R 2 — =P Ol 2 R LD B D L — (= T [
b 2Tk A LD E S O E LW, T RSN oRmis e LT
MEX NP ST T N0DWT . B R RO NIERET O R R T, BT
ENREEEOEENDEFERNNLURTERSCEECEITEESNHED

DER:NEoRE R A RROFER R T OB EDS 7 — Ry L OER RS
ATz e R IURLIn R wes mork hils.nel oo, o) CLUF RSB LE Lo E
T JEHVT RALET. 58, RiTESR e nafcnER S R orEs
BlouTNEFENSSSCH, BEARCITERRG FTHOnET . H. R
SN DEREICEL, 288 RURITEESDRE O EBLTIES TN
MeHeEEMEC T Ol ESAEnSaacE. A EREOl]ERmy s
a8 G0 T R LAY e T

FHES R L OEE®CHIT ZETEOITINT

(ERESEIEETAETI0FRRRI G, TOROREERLET, HLUT
TEERETA] ELLET. 2R OE0RITICL0. THEEMORTIR ORI
EF 2R TR AR RS0, TR ERR2ET. HETIES
WA L T VI L GRS S S R M R AL T
T AEENFRHEFLRORNCRT NEADRANE. RTERREREEREE
FLEC LIRSS SRS O TERE S S L RO LT N T
M HIT, SEREEF SO BT IFE RN RN D EREATN

_95_



B2 OAMTHICMET SROME 22T LIC2 N SPRD e 1 DR T ORI
BLOEBEORAT 0L ST HEREE. SRR T RELITTETERL
EHEERCEDSESRROCEINEERDNA N H2 1 ERRT ISR TER
thhuy

(S} EERERT ImESD. R T 2R T DT oD (e 1 Ok SHE
EBomAns 2 n@aEi s R A RHLICHED SR, iR
BRI LR RO SRR RN Y IS LG TR R AL

#1 RINNRNT AN BROTEBLET S RORTIERERT,
Sl

RS G AER. AR TR AN RURRE NS TR ).

HEEAR RN
BN ERER TR AT RR RN ATERED

#2 BINRNAER ERCSLEaRS0 MREF NN R RCNCMET 2R
SNCEDRAIIERET.

ERERORRECMT SEEICHRS MR

FREFAENE, 2 CFRE~ORADERE AR ART ST EHELE R
T EROBEHILSTREOSSP AT LDERFL DR |SEN TR, SR
ENLCLEORT. L. SN RNAOMELBDREREDANERSTEY
EORET.

RO FREGECANRLY S5, ANOFREREBUTRE RIS S
WG SO TR L0, EACRP LI O R S AL RS, B R
HPLED. THERCET T IS SR Y. BR. RIS U MR ERRSIFRLNE
TOREIERY IS, SEAOF AR Sl EnROEY I, =W
ZE pPRINE M2 9REEDETENE 3 NAULSEIEEOET.

MORA! HILLS REIT INVESTMENT GORPORATION

_96_



A7) TN T4

FEEOEE

RAEDILVET LD~ DERE

~ AR ST — A P S OENER~

RIS~ ORI A T 51 VR EDICERLT. RRBOTLSF L e RN TEsEETRETS
FR M= DU 2 FUF CRIBICR LR SIS, REEUES 020 ALET,

AT 1 OO FEEDORE

2010F7 RRLEES. 1 9T 1 OSich it DR E ERLTLEY.

SEROBRICESVWTS. [FIOTLEF L TR NS —F 7 Ux | TREEREF o 750 LN E -
MEHEFER Y S —U—2 I & SIS EENE |- eI EL G S LA BEEE [ EERALT. | OSnhiis DR
BErE L ERBLEY.

ESGEERLIEEER

HADESERMOMRC AR T 3L 40, ESCIHEDELVERICHEERA T DRI/ FEER 2R A
ELTOREFNBREIC IR TUVS Y SOt RS LESGIHEDEL SR EIC DRSS EASNET,

#EWT I —T e eRXERUGER

AR —THEIH LTSN RSOSSN T, AR TOU s A MRS LT OET L 25D
FEHTDEERNT S0 ESEEE GEI EERLT a0 HEMEOHREENEERET . EL, 7 U =2
PHEEEZSICELNT 6. HFEILTIL—70ESHERHICERLENS, EFIChi- @R MiEnism LRSS
AEfTTNET.

(3] =EIEMENGEDET. INEE, PENSERNERIR-8 TU0E N TroEER B RESE (1) BASE ©ENER (D) BELSSHn DL -5 ESREC T

_97_



BT HE MO ]
54Em |
20203018 BT EEE
(202051 21E) _ WiRFEER il
3,906mm -+ 122mm 4,029
3.8% 3.4% 3.84%
+30mm
45 7% 45 7%
38.29% 38.1%
NAV 145,583 ﬂ 146,855%
s =
SES 2,883 P
BEFERE RAFEEE
w8 R
Rk Tl FigiEm 195 P 19.0=
HFUF 4D
EudhL H=k7xuzPML ().93e P 091«

() EESMARCRESACSOTE, SRR GEME D PEERIEERE | ERDEE (B AU S 1 RS S P L DRl A T e TR
RN - R TR S B SNNECARRN BN IECERECETL

MORI HILLS REIT INVESTMENT CORPORATION
}

_98_



ERBOTLIT LHEADEE

| REFEAEHE(2020%98 1| BREFE)
R/MEILX HFYT—

BT EmS

122.24m

ki i DRARPREA, © [ 827095%R
FERGEET)  RASARR/M—TE3E S SEARRENEA | 11.ee0FA
ET:EEE—-E-D:IEEéH - WMENDI Las=-2) | 418, 175FM
T it SO0, TS WENOIFIED (1-BAFEEn) | 2.4%
R 241.581.85m (i BRTEOHRREYWRL. SN SEORE AL IREERRRLTIRT,

_99_




(RPN HeT— ] By EMR A 7 2 BT R ORF LT —E
AEHETEIRGES. BEAROHY L ARR, B E SR FIF
WA= W SRR it — T AR, $96.00000F — AN
B MeLZ —ABTHECNTET, [F /P 50— 0BT, X ~OB S
FRIRTTE./PIC L IR | (DB E R M O T O Vs 2 AN T R T ED. T h
SO—HNEEHS<ONRET ST, [ERFS - YO0 ULEY ety s—)
~DitE L EEELET,

i ES2RIT. e lATmOIERRES ¥ 7 E/ e 50— Oe[MS3SR0INTOFE SHD. MREmRE
300000 T 2 B OE . 81,0000, ZHES SmDBEEEMERR L DS EUT c DR LS s i
RICT. GER 1 1 BRI AR ATt PRI 87 o e AR R SO0 ULFE DR AL TELTVET .

| REFERR(FEO—EE) | BRE®
bt [
LTz,
}
[l 1l P 8
_ ! AF—Limira]—
FT742 § |
; il (P | P
5 EYR2 57—
nUTFUVR | RPN
LARDE HwAT—
¥ o
MR & Ty,
. RATENRE. 20-ISMENR LT SESHNMORHAS Ep,\:;g:f”"‘"’ . i
(97.95%) ¢ BEME T 3@ RSO RRNE ] 7LTT.HE G i
FALTLSE0BES 0 TE7RERE T AT LSS TETT. = - 3 CERVRAA02006

MORI HILLS REIT INVESTMENT CORPORATION

- 100 -



RRWBOTLIT LYHADIRE

| EBnreBCPHmEIE S

@ SHCERENIC L EELERISIEIC A ENEICW R CHL TR R S GRS T S N AR LS SEN
ECPaRERRLTINET.

@ BTEMETHBRLLT, MEIENL HET—ICFH3.600AHOREAA—AERELTLEYT . Fi ARl EHR,
HEEARAEMAL EOMEESE LT ORRERLET.

@ BRI CREN. [CASBEE-F]E | c BV TERS /2 [SI ERRLTUET.

AEEmAG] CCOAD ' A a0 MEEN 300040
(¥ bS50 (58000
— [CASBEE
= :-ﬂl:".!i':_:-!l.'.-l:'-: -
—-.Wm---jﬁau —
,m-_,,',,, CASBEESFRI S50
CoS-REARAN | . || -

AEIELESELTRETIE EILT EUR 0= LR D=5

| B CRBLIEA — T AR—2
@ O L TIC SR E R T E A RN | E AL ML R o— . TR TR A 2 e LA
HTES L TR MRS Ty AT —h =g 5w, B A b L B RE R ah S R T L.

@ F16.000mDE — T RA—R0E. SO0 7 LRl LT REET SR EEERIA — UL R G, DR L o
S, ERDRINERLOSENEMR CES N B RO F FA[AF v T —F IS AR EOTE SRR M= e

LTLET,

(RSTEAL B

=Tk AFedn-=F

- 101 -



| /=2 aVBIHETILORR(ARCH B/PIEILX A vFark—vaviyy—)

@ EMEX o= CEE L. 202056 B ICMMELIE [ MIE L SR 70— 4T o s, i el TR Eaio
BN AR R S o e e SHRRIC R EL TR S N i 2e e Y T,

& EEEEE. /PRI IUPICBNTSO= UL E YR R S — DR RIS T LGSO L, MEUD L —
ST HRAEHWILE A Fr—FrEFIADHREETEELTET.

® BEAADELELV TS SREIHEO S DN OEENL I, RRMHEE T SRE 0T —ER O F RS LY. B,
el MR RO EES. 2R OO a S S —2al RN E SN = LT WET.

| s mas

@R/ VR A0 lCEN T MR OB SRR G IR R L e [ /P T | R U, TUFH S0
TR —ruh s, £ESEMDEE, TNITED, [ Me L X TUF ORI (R P L S D—EEhHT
SEREI(2020568 1 1 HREE) ~EmklELE.

@ S EREN EEORE IO DL ABRE (COVIO- 1 OUEARR L ICEI D [ L2 DI — L eI 2 T
By BEY, ESICRAMT I TR, B2 R0ICERL. 2S5 2 r—2arFUILNE| L LS8 MDA a—DE Lt —
-l A SR SRR TR T CEHESREEDET.

L

0T e

MORI HILLS REIT INVESTMENT CORPORATION

- 102 -



RRWBOTLIT LYHADERE

HIREE AN MRS OSEEROL TSI ORE-EEMEAICEE L.
[#R |~ DM PE T IS &C KDL, IR A EOIR G S WEEMOEYSE L EEELET,

| H=k2xUFF 8RR (REFREEREE)

RREBDERE
RUZ QEDIE

1009%

EHELOIE

87.8%

(N TRABLEE I CENE, FREBE, SRR . SRR RAEESSL, RO | S, FHEBERIFPRESTLRT. R SRTRINE SNl N2 eRlimkedcng 2 3n
TR E TR .

| EREoo@EEAO

WD3E 442%a 5945 +34.3%
HRLEE 1,000+ 1,175%A +17.5%
Lt 13,5154 13,606FA +0.7%
HI 8,839Fa 7,335%A a17.0%
248 7,483 6,899+ AT .Buw
2m 127,094+x | 106,421 bk R

UED SR ERTMIE AN AR SRERCHRRR 1 BRCUE 2 SIS D MR TL S A R — A — G T O D R A - f RO
oL

- 103 -



| PMLEMREEEOKR (RS TFERERESE)

BHER | mme

| PRS- ATCAEN | 059% | BNE
(J-REITHRE) F—zmEl AT74IEN | 078% | WE

R I ATeFEN | 073% | MU
M—k2JzxUZPML T AT | 1.70% RiAE
0.91« | MoRIZ9— 235% | e
. o WESU—VELT  TRLAReT— AT«ZEN | 2% | HE

L T
|PTIElA HOA— ATAALN | 156% | W
P I T 224260 | 0.50% T
& EWL (Pihatiy Midnen Loss SlIc SEam ASLAE LRI T— i E e | 1 | 0.35% R
Sty titassaliiohtnaisid gl T gE | 220% | -
(1 s T I AR | ks T

| YU—2EIVREEORERR (RS FEEERBE)

CASBEE-FWEISS2]

(J-REITHEEAKLE)

JU—EILEREE
ER {4 2

: : =250
FEpRb LT FeoREil EESU-TELE RSP TR LA
B foo—

E IMORIZT—) ao—
9 3 4 c},a CASBEE-FE#E DBJ Green Building 32iF
. o [ASz49] [4DE|

MRS T— Pl X 30—
L P ERIMEE SRNE R SAEROMTINE 1 BRCGR (213770000 B (D ESGERRLE R @RISR,

MORI HILLS REIT INVESTMENT CORPORATION
9

- 104 -



iR 1 O EE DMK

S AR RN TR RN S REORETEETERETTED. 201 0FE7AIALIE, 1 SIRTET
104 b S REEOMNEERBLTVET.

| 1O%EpsEREDES

w8m 9% 10w =miim w12 w13m wmidm =158 w16w =17m
2010 20112 211 2012= 2012:E 2013 2013 2004 2014 2015

P TAm 1AM TEM 198 TR 17 TR 181 TH® 1Hm®

3,000

2800 -

19smiEs
sot0 | T

sRLr 2,303
2,200 2,151

2,019

2000 I 1,810
1,833
1,500 - 17 1,740
1,670 =4
1,589

1400 = 4 915

G2) . AR SR B2 SRERCENE 1 BRDER () BRERAoEE O BN EoemOEmL,

ST LE7 LEF

(BN FSA)

BEENENTTI LS
HER R
S ISR E . i
EHTIESE
AEEEAR
B HiE] Zi®E

L

LR RREESARAE

CED) TRADEMTE

GE) RERE ML et f Dok RS A LGRS £ R R R TR SRR R RELT B0, R BN T AR TR o A, I AR TN BHE M2 eEE D
WAME | REOHE (3 REER D aolEEcemdnsn.

m

- 105 -



widm w19m $20m 21w $22@m  $23m 24w =20m m20m w27

20158 26 2016w 2007 20T
7Em 1A8 TH™ 1RAm TEm

2 567 2606 2610
2,502

2,367

208
1AM

2,659

2019 20189 2020
1RAm TRm 1M

ogyy 2850 2883

WEEERTAF—U—AILLD
REEEE

"‘\

J-REITORTEENEMCELERICRS

ezl St B F AR R R (JCR)

REEEE

EHRTEEA

A A{ﬁﬁlﬁﬂﬁi

(D RS L R

- 106 -

MORI HILLS REIT INVESTMENT CORPORATION
11



ESGZE#HL/-REEH

FEEEAR OB EBENONBIC AR T 34550 ESCREOAELERICHETRATS
EREEh L FERA. B A S L CORSIMEIIORIFAEHTT .

Environment EiE

| U= 23aE

THRTBMIE/PIC/LA FPD—| 2, [CASBEE-TRE 5302 | EMMLTED. ESCRIEOIEIE LLDEF 2 EA5NET.

FU—2E LRIHRA LR (RS FEAERG®)

A FREE—Z | 355049 ‘ 3.8104 ‘ 93.4% || 90usuran

GEN SR EETRIE PN N2 pRERDMITAN | BROER 2 3 Tr0ces T 3h 0 ESGERRUEEA-EN s oemL R0,

| e

EIEEEAR, =TV AA— A IR0 EERENCRLL. B RO LER KL TED. EEEROR SRR R IR
HMEICED, BRI ES ERL T SRR Lo TVEY,

EEMRERICH [T DEREEE 19I0E 0 E0OSW mMEQIAW W09

2%

P=a)lX BEIU=EIX FEFREILT B EEH ORI R

18905 233 = = = 233
20085F 37.5 44.4 26.5 - 3.2

AGEF IR, FXTATE BRHAE 2 gERTMOMTAE | WROE (2 FIRULLA A D ESGE RN SR R .

| GRESBUF LT 5

N g
£ el
; . “‘_ 201 8EMGRESEBUFIILEAT A FFEICEIN T BEIEEEGreen Star] DI EERATE
L/ &%z, [GRESE Rating) (EICBLITT4 Stars I EEBLELR,
G R E S B CEVORESE Ramingliz 201 8RS ERRATAREEAOFOINFETES. JO0— (L TIHEREACERNFEE LR
w* W w W 2019 [5 Stam) I TREANET,

- 107 -



Social #%

| 74k dtigt S~ ORDEH

BCP-ithigph i

SEENEET SRR BY0- | FSURETEADEERREL. BURESERICNACHFYEEREREMNIDHL, BCP
Efirantuasitlc, BT RNE0—HANEER v HE SISt 2 S, BN OIS S UTREEL TWET . EIC. iR
iR AQEERBICELTIR. [EEEHENDRR & RS, {00, # 20— — SR 7o FE &I Lic D= mE.
JZasFrEROREEREY SEC IFNESLORREECEEDES. TUFETOMENR LSBT INET .

FEEE.000AD HEMRENZELDAD
TR | | mczom| | “THSIEC)
(K11, 550 (¥15500n)
— — e _LrEr -
I : .
FogFEa, g
4 F LA I
Ly RER PR AT )
F_crmmrﬁuz_ *w‘\d' ""—-‘F‘ Fil |
WA FFREILICEH SN
masdy |
I ]
CESARRREE | = - h IS L L N
EEORIRGELTRETSEELE VR 40— (ElERPT—(8)
A 758N
[ERAMELE E90— 2. s FRICRE TN TS S ] 7]

[Ireeaiigem e | Eal AL T . BT Sl — i
BLIEEEEST—TE0. BREeT JORMHENS
GAFORAEET201 4FCRBLIZERTE %,
PR R AL TR E5IC e/ MIEL T
UFP OIS EAC L. BRA OB SRR
ML AR S mERER T L. SREEAT( (CAEEE
EXAFLIORENASLTORNTGEGFETY.

]

SR (20074} MR R0 4

| BEE~OERDEH
2 BT — LAN—SREES v
R —LN—2 BET - P, (0T [ELe T [EOS S 03 D0MST
 BESYIA L ERA S ITENEICESE, 2 LR ROT—AN— YD TRENR O
== 2019 m=% EEWEL RO YR TY. FRREAO T T L, 201 SEDIEICEL
BR7A- 7N TEEMBTIEAS VY RBEY R EBRUELRE, 55,20 | 0FEICHNT
LEre o [T~ BEEY A IESRLAOR. & HBER3 807405517307,

MORI HILLS REIT INVESTMENT CORPORATION
13

- 108 -



BRENTIN—T DRENERKERLICER

SERROHEED

AMt—THofFEL LSS RSBV TR R 7OV A RS L TNET .
FEEEAREHOEETRESTHTSEO (@A SRELTED, MEREOBEHETDET,

| FELZ L —T OBRERUERESY

witg 2 2@ ocomsnsms - WEM® G M cozozeana 1

| FEWZIL—TIC£BH 55

A ] —
//:;? %FJM&' (e R o “E'HIII'T/{;: H."ﬂ:\\“‘-‘
S /f/ w@mﬂ-yimw— el o cmE i S
- - B - X ot
N-!*!Pf“/‘;yf k&;.\ i H""'\...\_\_\_\_.I ._."'I '_.-
"~ e !
=
Lo i ﬁﬂ#q_
P LT P ‘
i FUSTL IR
e L
W L
.-
'li_ = '_I'Tf“ﬂl' oy
=

MELZ BHaT—

1T f
Lol
a &
Jinantone
BRI |
a ) (]

n I.-
T LA o~/

BEI - ELK
= , | SmsEgg
e T MO T
S A LA —

R e L

L
PR

vt S
SRR | Taem
o= P
1

2L LT g
ACD PR TAE p

BP0 £
R T &
Fhiprirn oyl e e S R 07

(A SRR TR Far T BEILT T SEEETT  S0S0INICE S s AREM S e L T,
GF WS TR S e SRR | EEDER (20 A PrUSA N Sk ) RE AT PSSR LA Eoe M e L

- 109 -



- : 3t

| R TOY o (E/PIELAIUT: 20235 7H2FRRTE)

e D,

AL R T—
2014 EEANR

A , R RSP X AF—YaysT— |
= mMELE EURasT— EEEECE R
> 2020F6HME

WRAFOELER T f'
(B/FELAR]
zozoEsAME

@201 AFESHICHET L [P0 s T — | M T, B - OIE He R [ P LR O S il A e 70
FrFREITRTED. CNSO—EREEN OISR T SULT. ERRa0d 2 A 8E, Tl FEER. Sl 0 TE S
EREEFERA ., (BRI O— UL SR e F — | HEE T RO SRR NET.

& O EHRRARRE bR Pl L 0RR A0 IET o - YRR (o PSR L, (PR P Tl T, 3 A T — 1D 1 RELC I ZE L 2
IS B R ERTY UL L2 F L) B R (9 — S L E L. R D RO MO MO &
LTRiETSS ol nEs,

CE) IR FEIN S 0NN Se 0NERCETAN | BREOEE (2) 700 S RE - AR RN LR N e o e

| RO o MR/ BHRE 70V 1M 2023538 TFE)

8 LD FERE ELTHE 000 DL SRR R B EHOROICEAL. A TR AT NT L 27— Lat L — I, BRI 3

R S, SRR RS T R RN aERETY.

SIEFHANSE0.A000. 3 7« AEREEN212.200m. EEEERY 1 400, HESNNE0 000 A, FHlESHH N2 500~-3.000
BAENELTLET,

@50 A B 330mMD AL A F ORIl SR EERIC R AT - LA T AT ERRMATNET.

@ [Modern Urban Vilage | %027 RELTEETRNEATRGS JOS oM 12, BREGOERS L DS OLSEHES S
RAT: SLWMIFE ST F0J 2T 7. K2, 1 haD B TESR RIS SEN. $18,000m 0 g R b B 0 b T 82 dhelc
ESFETT.

GEITEIE. BXNCE RN 2 SNERONTENE 1 BECERE (3 3 U@ SR O REL LT RE SO RACEHLCE R RS e L,

MORI HILLS REIT INVESTMENT CORPORATION

- 110 -

1

B
]



BRENTN—TDRENERKERLICER

HEEEETAY—U—AILFDARZEY
REDEO—BICBN TR Y —THIRELRRL U EMBEELT RS —U— ZLHEBELTED,
HWIOH o4 LRBRAE(COVID- 1 9) REGDTRBEERIIC S TORERENERRT SEEATVET.

| ERBEERTAS—U—ALRLEH(NETERERESE)

HEEERTAy—1—2

[CHRDIN YT TETE

GE} REEEUTRy—-U=TCATEL ST SN A2 SRARIDERNE | BRGUE 23 0pURINAS0 0 RS- E S R E ML e D
L

| AR —C LB EHERRIZAS—U—-ZA0OBE (RISTFEHENGE)

IR

R AmAES HREI Ff Ao | i i
23-24m8 (8,993.45q1) 1146 HEHEERA 2081ETH
19228 (8,609.47r) 895.0 FEIEN 202398
m’;&’;f“”_ — 207 3,879.19ni) 428 AR 202478
28 (4,460.1301) 49.2 HEFEN 202591
258% (4,156.65n1) 5.8 SAEA 202618
26-27-20m (12 042 Gderi} 142.0 FEEEA 2021530
1213228 (7,952,550 774 A, H0z6ria
s 295 2200 23-25R (5,742 95q1) 55.5 | FRITEL 2026E1A
R 4-15:24% (7580 52r) 738 SREN 202618
AEERT (3112 41mi) 17.8 RAF—lowii— 2023=3A
e 168.70104%) ?ﬁgﬁ_ﬁﬁ 1687 | vAF-Lws- | 2022148
LT 173200m | He Ao 1732 FRAEN 20227
bt 1,057.7 f85.3%)

) IS, S NTRIE PRWE B2 PNEROWRAN ) BREOHERE 2 A TFULSN S RS e TR DR LR eI RO

- 111 -



| SRR (AR IL—1 )

F AL IO EE R FEOMENER
%) {5}
12 +12
+i =8 E
6.0 +7.1% B
46 | g | 5 5% +5dn 45gy ‘o3 60
40

3 +2.5% Sr

+2.0% B 3|

w22m |2Im W2Am W20 wA0m W2TH M20m
20i7e 2018¢ 2018 2010 20190 2000 2020

Tam 1AM TEm

H® AWM

AR AW

< |
®m22m w23 w24m m25m w20m w2T7m m28m

20MTE 2018 20084 209 2019w 2020= 2020

TAm AR

Ll L G

AR

1AM TAM

GE) 200 (20200 TAME 2T, 2020020 | Bo20ii S AN BENRLLTVET. B FA MM SNRE N2 enEECaREnE | RRQWE & roeissng
FAR B TOE S E AL R BT

| BEEEHB MR VRS R OIS (20206583 1 BIRTE)

-1

40,000 = .- o E
15,000 :
30,000
=000 -
0,000 .
15000 -
10,000
5000 -
ﬂ e
mim w23E W W25 W26 m2TH b ]
MWITETAE | MMEmlAW | 2nSeTAm | Mi0mime | MigEAm | AR0miRE | RM0ETAM
B AR mEREEE 31060 300542 052 30,842 30,924 020 nner
I T WHBEEF 15,574 14,4558 15,085 15,302 15,408 15,698 15,758
A TAENL EE 95.7% A4 0.5 W7 990 100 939
== e 9.7% 5.3 9785 e £ 9E2n 9%
—o- HRER WEw 975 100 100 10 9.2 98.8% 9.3

L
i

1 950

1 750
1 F00

Ui MEERIE00ETIRMIC DU TE. B0S0F 2R | BrSE0S0TENZ DEHRELTURT. TES . S XN SN 02 SNEEROEREAR | BRORRE (1) #REACER

A L TR L R,

- 112 -

MORI HILLS REIT INVESTMENT CORPORATION

17



MIFER

BEFMBEEORE

LTVEEIFEA~ - METFL. A FARTOEFFRbBELTLET.
201 755HICE. S BREHAAN (JCR)CLBRIBRITHRMA S TAAlICB EIFLEbFELE,

| LTV (R —R) LEHTFAMTEST0KRES

(= LTV {EEIFESE-—2) —8— HRIFANTEN

650
2.1
ol 20% = 21w
a5l F
5040 F
0.9%
0.8 076+ 076 |
50 % 07w 0.71% 069« 069« 0.68:
150 __J!_E__ _Li
w0m wm10m m11m w10m %208 %218 B220 W2%E w24 W25W W6 W27
En“l.‘. 2t 2002 2ﬂ1E=q‘. 201G ZDI?E 21]-1‘."5‘. 2008 20M8% 20149%  2019:% EDEBE
1Rm 7AW 128 Be TAmM 12M THAm 1HM THm 1AM BEm Thm
(i) gv‘:{mu«—znwmnﬂﬂmmmmm:wtu.:::ru AN NE PMEEONTAN T PROER O NRAR 0 HNFRAOWKRIE
AL
| 57IFRRTIOREEHRORSE
535
50 F

4 6=

4.5

45 b ~ 4.3= 4.4¢
4.0=

A0 F 3.8 2.7=

15

30

25 F

20 F

18 . 1.9%

1.0 —-—‘L

m9m wl0m w1lm wm189m =208 21w m22m w23 m2dm ®m25m w26 mzm
2011 21 2012= A6E 2016  2007E  2MVE 201BE Z0IBE  2009F 209 Z020E
1A THE 188 18M TEW TER THE THR THHE T8 TH®E TEM

() THET AN RERRC ST XU IRTE HRE M2 cANEDERAE | BEROEE (3 MEEY ) ANTRROLEIEoemCI,

- 113 -



| BRFEmROKER

§ 26 2T WA
2019#7R318 2020%1A318

LTV (SIEm~—2)
LTV (REIFmEIN—2)

BT RN R

(2 LT O — 2 ) LTV R < — 2 R U TR F R AT S e O RS DL R (NS R B2 R caERE 1 RECER (3 RRa
1 NP RRDR I EC R,

| BRI FaMOEEBROSBRR (F8OBFRE)

(M)
200

0a +

BRAALE s ELEAR

68| &
80 a1 82
125 o iR 82 . e

— T

H 5 i 11
B SN BEEs MED

o 108 103
2 B U

wow milw mdtm wile miGe m3dm m3de dbe w3Te 0w wite wile RdiE mdls wdde wdde wmibe mdbm wdfe wdle
203w 203a I0FEw eRw 2023w 20234 20243 2024% 2025w 20254 2036w I0FEW I0OETM 2027w 20288 2024 2029+ 2029% 2030w 20304
iam 7Em 1ARm 7HE iam 75 1imm 78R ioam 7HRM 1AW 7AW A® AR 1B® THWM fam Thm Iam TAmM

| B ORIR (FEOBIFRE)

st EFEMRAR (JCR)

EHRREITEER
A A GE) REEG 2 e RR e sRmE OCRC L i RN A CET LEN T Sl E BEL T e, SR
(T R L R HTBRAETEROR A, TR TR DA M2 RN . | MEOER () RS

i TR | e e BRI,

MORI HILLS REIT INVESTMENT CORPORATION
M

- 114 -



& SRR

| frE Q@SR USROS

n — AT ATHER = NEREITRE BEER (M

'-?N.M_. R I = B - B R TR TR s it
mm. 35.:.0.
T 2 i azm
wow LT et e
e o R T
w0 o
TV I R

2iun 2 i0n: 8 1ew nlex l‘lm FAET CF AET T l1ﬁn aiTme n ey niles wdlee ol 0 2o 22 3ne w2den o Zew a Mo #27en
Mige HMile ilE Wi ;e Mis e MIsE ISk FOIGE AER 0N ENITE GIAS M M1k i 20304 20e
ARidn Indle TAAlE PRTIR THain mxlu fndlE Indae nmn gt TRAlE IMME PR3O IR3IN TAdlE indle TAE IR3A ma:a TMzln Enmn

|
L

How A
im T

| BEREORE (NG (TR HEX—2)

(g~ 2020257 EEATEAR —— EEAAR
sm -

4 020

e

4,000

3,906
3600
| 4505
5500 3308 3,398 3381
5,000 -
2617 2817 °
| 2,527 22T
2500 -
a2.1132i1 zis 2108 2108 I I I
h?ﬂﬂ wedm I%E
2ndn 2
T

3,906

I
#ltm
Hirzx
THR

gy fﬁ’ﬂﬂﬂﬂ:ﬂMFJ e rmmn (BW (FEH S-SR ] KOUTE. ¥E [RCE oEaE N2 FNERORRaN | BRDEER (1) e
A EmER e ZRE e

s Allm =1m h1h iﬂ&l Ilﬂli wWism wifm i|1'.l‘:| lﬂh l‘}h L] hII
a];w dan Aize Ml A dnés  Aids anie - A1 anGe  Hide :m:rn :

The Iam 7AW inm 'l‘l!- Hm AR 1am TAm ll!l‘ THm  IB" AR LLL]

- 115 -



BRY—TVbDERE

| BEF 7+ 2L OWEEREROHER

w— YREOEERDIL—FAEL  —a— BRELEERDIL—FAL TR S
Lokt ] —a- MEROEEFaRR %)

(5. 8]
G0.000

40,000

30,000

10,000 «

]
2007 2008+ 2009s 2000= 2011s 20M2s 2003s 2014s 2015= 2016= 2N7= 20M8= 2019=

() MER. $X (M-E SMEA 2 OEERIEARE | BEQLE (0 #77UNS A F L EREL LS LR DR A A — I T
AR -] | TR .

BRSO EEEEEEDHEE
o AOTHREAY o IEOTETRF )
26,000 140
24000 - 120
= 100
20,000 19,2405 49

B0
18000 |-

. 159

16000 | d.1%

L4
14000
12,000 120

2007= 2008 2009 2000 2011 2012 2013k 2004 20MSe 2006x 201Ts  20W8s  2010:

) WER. ER [MTE fmEn N2 oEEEIMTAN | BEORE (2 27 USSR T E LDl — A A 1 T DA
OREER -] SIEMCETL

MORI HILLS REIT INVESTMENT CORPORATION
21

- 116 -



R—=R7A)A—8 mereasnigg

RREPDDTLE7 LIE TR ENSEBHER— T 2UF

EBME T AN
IR
J2FL
FERELE | pesme sanen | nmmmisse | REIU—YENT
P it | MORIST= | ZaLARST—
LR 01 04 06 | o7
FitElE MR AT TR TS | MERE
WIER 2003548 |y oto= | 2000534 | 2000=9s | 2001s7n | 2001=10m
e S ESARE BEITR HE195F s EDER M E42/ HE43m
S HTam BrEm Coae ETEM HTFaOm
EAER | $A42.150m | WIT7486¢ | wAG154w | 146.971w | w85266n | 60,815
kb H = 1 o H
mﬁuf}ji"?
ik B® B =4 B ‘ #
Bl 0.59% 0.78% 073 1.79% 2.35% 2.34%
[ qusid . it L] LT it e i
B P ‘ 116,38087m | 624805 | 27,200mmm | 43,930enm | 42,000m58
BRE '
A s iEm) 100% 1005 99, d% 96,25 100%
[ PiOgE L | [ w—tosuzeme | [ meGeemax |
{ 19.0% J [ 0.91% J { 402,910E 5 J

- 117 -



EEEEA B =
F—aEILE AP HFEE LT e e S7a—LEE
S5 R S — BYTO= BeT—= Fr=ARTSH Ea—Fa=— 1]
(48] (sl ] =10 R-2 A-4 S
M AR MER HERM MEFAE REERER
2001 =T 2M3=T8 201454 2005=1#8 1993=108 -
L2 k0w BL528 HE2am sh.E20m _
HTE1H EFam SFSM STom Pl
w2, 083 #5304 3m ¥w241,581m ¥35, 076w H22 906~ ==
® ® ] f* " B
® B E = E =
504 1.56% 0.50% 0.85% 220 220 =
- ] ] o = - =
19, 150mmm 48, 430Emm 16,33 0Emm 2100 Emm & 000 EsR 21,820&E5m
1005 1005 99, 2% 91.7% 85.5% 100%

(ET) S R TR PR R SMETONETNE 2 MR (19) I FERRRRIR - T O BT L,
G2 TRIMAEE, R R A S S O T S B LT, @ O, 105, T LA, 36 ] L P . TR S R L Ay B O A AR L T gl
EALTLRT. B B SE LADRE AR S RO AR RS R,
UEL) PeSED LSRR Oy < L R LT,
(R [ R B T R S T H I 5L S 20200080 1 BES FEARER I SSORET T, SN BRI - TSNS ER001 ST ASIELLTHELTED. 302 -L
B O TR R R P SALTOET .

- 118 -

MORI HILLS REIT INVESTMENT CORPORATION

23



A& FH B

R—h 74U SRR

FLEFLTUPICHEL. 24 UF « HHl 20 0SSR T MRIChioH S Me 0B EEHE TS
A AL ERGE LR M — R 2 U RS LY .

| FUE7 niptrERUIRE

FLETF LSRR
FLUET LPtE .
: WS T m m om
WH Lo
st ey | WRELEE — il G 1 000 E
BUFEORIEE M R TN ) SO0l b
A=—ATLIFE
TUE7 LY HE BDELENEROSERY | —mSOEETA2 000mL
T OIEE
5 0 %L1k RCTER T T A e —
BEEOSEREDIIEET, b
(EFTLAEND AR —HRES1E DI 1 0000wk E
(EE) . - -
mWER -
(R (RIS FE N R O
D TP, WL ST
TUPH. BB | — e DIEEREE O00mELE
L Lyt TRECE
L EERECR O AT SRR OWERIRRF 2 EEL T TS P LR RN S LR T
ERLESIDLTE, FROUES LOrmy U E T LR DR EAL TEAR.
FLEF LA oL TS0 ET,
aREEOET B, FHELE, FAE, REERFEAEE
FAU—=ATUF | S TERTUF. Wl AR T BT T
FTARAENIC T EDBEIC HE4E
WaEmLEEE =R (Wi ERLcEE
HRILLDESERT
FIrAE N FOEDRE 03 A NTHFEEOEHBITAE.
BT ET TIPS
5 0% Bk 5 U T RUTRGE UL
(WBEB0%LLE)
LR BN i ] 2 ik of
ER e BE 1of M R CRRE LR
| EauEEELLRE

R A B AR LR R MR D I S S N A e TR SN T ERL AT LET. AR ST S
SLEHREETAIUFLL. AL MHNREL. SEEENRIOERRS R Lo TEN S METOE e SE NAELSERICRTD
& AR AL EY,

24

- 119 -



AR (REILTIL—TOEEHOEXER)

FEI-AIL—TH N E T M BN RO T O T T RUA VR R ER ST o TR
FENZE MR S\ RS D IRICE LY.

| EELHRESHICEDTR—b

H
)

1]
1]
)

FE AR ARAVMT R A M BT

=
=
m
L]
-
x
m
=
-

i
Wm
il

FREILAU—MREEA

HeLLS AREIT

T

—

NS B Y R—h AERE B U itt—b
(R DI O S TR ES
B SR O A BT
RREME SOOI N EE R 2 DR

e DBRAER

i — 224 W IR
TR U — RSB TFSURSAEAEH

ik wa) EIEEREED
HER JSER

E== meussan

MORT BRIRGING

MORI HILLS REIT INVESTMENT CORPORATION

5

- 120 -



OA—Rb—bHINF A

REEFRICECEULOERFH

FHEEAOEETASH TELHFE L A AV TR LAV RIS S ANCE T R A sl e g/
O—{FEF e EEEASH LT RN FS e, BEGH REEEG. BESH. MRSH B EES
ORG-S ERICM T SRR B EABICOVNWTELTVEY .

DT SA P AL L BETHFETIOAN T SRS RUH PR SOB S ORI, BIC 2 EMES SOHRIERTAD
RGOS S MERR B U2 SEER RO R SNt OR EEESTVET .

K. FER R E S OESIEICN LT 38 E R S O Pz (B — LD L LT RSN SN EEED. CNE
BT T DOEICAD HERSIEEYICEEL, o THEERRRT IR EREAICHUTASEEEBRERUTRERE
DR TETEESLBSRERIEL2TVET .

| BEOHSICHMTIREDOFHE
B WwiFH
——  FREEEAOERSICLDRE HW rﬂ1
rF . (R ESEEE SRR T a8 )
HM;EEH nmmzmnwm
+—— mERSCHUIERRURE m 5
rF .
HynME *ofeal
M| OVISATUABRACSISBHRURR ﬁ Wﬁ
%
]
E Y
% HHANPR i1 |
+— BESRSCHITAEMBURN o Tl
C & i Ty
N
VTS T Y ARA T H—ICLDBE
Al
b ETIMRSICLIRAREEE T AAEDRE. £

G FTRERSEN T IS N RN R N RSN ST S0 BRSO AR BT SIS TER A,

- 121 -



REBEARUVEEEHSHAOBE

| #@EEAOBE (ABOBRE)
e
EiEAR BEbXU—REREA
PRz PHESEZEFRE—THIZE52H
e BN s A A TR A R
O3-H2R34-3700 R

03-5234-323AHL SHEE)
=t WREARTIE FREEEREE N
BMI-F B34
d L] 1A-7A
f—Loi—3 httesds fewwmarkhiis reitco od

Fiat

2008iEIAETH BOEEA R LA S h A b TR R IR )
R SREE W 1 TIC B = S0 D O DR R

E00EEZHEE BRAN | BERCN T CrRRR A D DR T AT
2008F2H108 BRER | DERIIE TRl O RN

2C0BE3AER FEREAEC S SREATN BRI B IR O R RDER
(RS EEHEER RS

200611 RI0B M O S (AR R R 1 A R 35 P A~ LR (R D =32 34

) R e RO R L AT T 2 R I (RS HEEE EANR  GaN. S RN ETSMRTY. 3
ELET.

HHEmE
A SHERAN | BREEWSWERA
x LA R AR IEMOWECH BIERER MHOE R
l!:;'ll!kﬂt% WD E SR SRR RN f— — HHOEDESICEYT 2328 -
BERH | - =EES > EBUFIRREANEN
SHEREENGRRAY RABREIR I
RELIU— T
N ERS
HHREWET SHERSCNT SRS B e T | HEEELMEETZ
—Hynera | »| wrem-ms Ex |4 > [N R
EM@2ACBH EE
HELEARANYE ; | BEEHEEUFIET
.____1._._- B - A =l ey
— BHERA ——
Ha—Hit _RER R | ErsssamRssmes | SREERAERENN | SoiF mssormmn
TRV ED A 2 4 . " FEEmE
f——r —
i i § nmameimn
Pt~ e e
ciusiisiioddiasi e (i8] FRREA TR AN T LSS EANTS
L TET, ® v
| e B, SR AR RO RSB S
PEICOSU-ARSIERE | BrasEEoET.
- 2
HEERASHOBIE (FEOBRIRETE)
nE HEE

ma BE e AR b PRI R
Wiork Buikding Invessiment Misagpement Ga, L5

i EEEAEsE-THIZHEE
chad 1984E3R

i 28m

Hx RSN 100%

i REREEE R L L]

14 1 # wZeE
HAREE 2F Fi
e EEY ER K

MORI HILLS REIT INVESTMENT CORPORATION
a7

- 122 -



HIREORTATI 21—

RITEHEREEN 2020880258 G DRGSR TFOAr fa—)LEighFET .

2020£88~9H

B A W *x | & & +
8/2 8/a 8/4 8/5 | 8/6 a/7 8/8
‘8/9 8/10 8/11 a2 8/13 8/14 8/15
8/16 8/17 8/18 8/19 8/20 8/21 8/22
Bt RIS R
B/23 a/24 B/25 8/26 B/27 B/28 B8/28
DI ERR R = ﬂamﬂma:

RATIDEF
HER W=

an

a/2 8/3 9/4 a/5

HARERS | SRR

GE1) BEER NSRRI, 2020 EAR2 1 BIE) LS, BET 2020 ARS R ET, BR 200G T X R TEREL TR,
2 WEHB-EDEWEHE‘EEI!:H]’J‘EMETBWFMWHWMEH!¥H- LRI AN AT EFR0R0 T NEES RS RLTLIRT.

-mhmmmmamamm.mmmm.mw:mammHu.bmmm
IREFEANEF Br20202 ARIGE (0SS, SRS 20O MR TE (X A M020N AR 20 {21 e T L AERBER (2020008 R GLL, B R2000e AR2E )

RN AT R 200 B ET K D, SRmMEE POS0TEH RER (S E0R0MaN 31 B R T LAMEE [E020F0AES (el ], RERE R 2020T8H3R 1]
LEDFEFOT, CHERCT

- 123 -



HILES -AREIT

- 124 -



	【表紙】
	第一部【証券情報】
	第１【内国投資証券（新投資口予約権証券及び投資法人債券を除く。）】
	１【募集内国投資証券（引受人の買取引受けによる一般募集）】
	（１）【投資法人の名称】
	（２）【内国投資証券の形態等】
	（３）【発行数】
	（４）【発行価額の総額】
	（５）【発行価格】
	（６）【申込手数料】
	（７）【申込単位】
	（８）【申込期間】
	（９）【申込証拠金】
	（１０）【申込取扱場所】
	（１１）【払込期日】
	（１２）【払込取扱場所】
	（１３）【引受け等の概要】
	（１４）【振替機関に関する事項】
	（１５）【手取金の使途】
	（１６）【その他】

	２【売出内国投資証券（オーバーアロットメントによる売出し）】
	（１）【投資法人の名称】
	（２）【内国投資証券の形態等】
	（３）【売出数】
	（４）【売出価額の総額】
	（５）【売出価格】
	（６）【申込手数料】
	（７）【申込単位】
	（８）【申込期間】
	（９）【申込証拠金】
	（１０）【申込取扱場所】
	（１１）【受渡期日】
	（１２）【払込取扱場所】
	（１３）【引受け等の概要】
	（１４）【振替機関に関する事項】
	（１５）【手取金の使途】
	（１６）【その他】


	第２【新投資口予約権証券】
	第３【投資法人債券（短期投資法人債を除く。）】
	第４【短期投資法人債】
	第５【募集又は売出しに関する特別記載事項】

	第二部【参照情報】
	第１【参照書類】
	１【有価証券報告書及びその添付書類】
	２【半期報告書】
	３【臨時報告書】
	４【訂正報告書】

	第２【参照書類の補完情報】
	第３【参照書類を縦覧に供している場所】

	第三部【特別情報】
	第１【内国投資証券事務の概要】
	第２【その他】


