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MHR Announces Resolution concerning Items regarding the Offering of
Investment Corporation Bonds to Underwriters

Mori Hills REIT Investment Corporation (MHR) resolved at their Board of Directors Meeting held
today the following items regarding the offering of investment corporation bonds to underwriters.

Details of Resolution

1.

Type of offered investment bonds:
Domestic Unsecured Investment Corporation Bond

Use of funds:

Acquisition funds for specified assets (regarding the Investment Trust and Investment
Corporation Law), repayment funds for borrowings, repayment funds for investment
corporation bonds, refund funds for lease and guarantee deposits, funds to pay for repairs
and maintenance, working capital, etc.

Maximum total amount of each offered investment corporation bond:

Within 50 billion yen

However, it can be issued once or divided into several times with different conditions and
dates

Amount of each offered investment corporation bond:
100 million yen or more

Outline of minimum amount of total payment price and other items related to payment price
regarding the offered investment corporation bonds:
100 yen per face value of 100 yen for each investment corporation bond

Outline of maximum limit of interest rates and other items related to interest rates

regarding the offered investment corporation bonds:

For fixed rates
Below Yen interest rate swap rates + 1.0% (per annum) redemption period

For floating rates
Below three month or six month Yen LIBOR + 1.0% (per annum). However, the
interest rate shall be at the same level or advantageous compared to fixed interest
rates when the interest rates are determined through conclusion of interest rate
swaps, etc.

Issuing period:



HILLS REIT
November 15, 2007 to March 14, 2008

8. Collateral:
The offered investment corporation bonds are unsecured and unguaranteed. There is also

no particular asset retained

9. Entrustment to Executive Director:
Whether or not to conduct an offering of investment corporation bonds to underwriters,
decisions on the details of conditions for issuance and any other decisions related to the
offering of investment corporation bonds will be left up to the discretion of the Executive
Director of MHR within the range of the resolution reached at the Board of Directors
Meeting including the conditions indicated above.

MHR has submitted a shelf registration statement regarding investment corporation bonds on
November 7, 2007. DPlease refer to the release, “MHR Announces Submission for the Shelf
Registration Statement for Investment Corporation Bonds,” dated November 7, 2007 for details.

e This press release was distributed to the Kabuto Club (the press club of the Tokyo Stock
Exchange), the Ministry of Land, Infrastructure and Transport Press Club, and the Ministry
of Land, Infrastructure and Transport Press Club for Construction Publications.

o MHR’s website address is http://www.mori-hills-reit.co.jp




